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IJIOCCAPUH

Jexnapauus «White Paper» (ganee - /leknapanua) - 0KyMeHT, COAEPKALIHI CBeAeHHS
0 JeATeNbHOCTH, AJA KOTOPOH MpPHUBJEKAlTCH MHBECTHLUH IOCPEACTBOM pasMelleHHsA
TOKEHOB, ¥ KOMIIaHHH, IJIAHUPYIOLIEHN €€ OCYILeCTBIIATb.

3axa34yuk ICO - 000 «OTKpbITasA JUHHUA»,

HHBecTOpbI - QU3NYECKHE U I0PH/HYECKHE JIMLA — Pe3H/IeHThl H HEPEe3U/IEHTDI Pecny6JIMKH
Besiapychk 3aperHCTPUpOBaHHbIE B YCTAaHOBJIEHHOM mopAake B WHGOPMALMOHHOH CHCTeMe
Opraununsaropa ICO.

TokeH - MdPOBOIi 3HAK, IPEACTABSIONNNA COGOI 3aMUCh B peecTpe 6JI0KOB TPaH3aKIHH
(6n10k4eiine), MHOW pacmpejeseHHOH MHPOPMALKMOHHON CHCTEMe, KOTOpas yAOCTOBEpseT
HaJIM4YKe y Baajebla [MGpPoBOro 3HaKa (TOKeHa) MpaB Ha O6'BEKTbI IPAKAAHCKUX NPaB
(u/11) ABJAETCA KPUIITOBAJIOTOM.

000 J®C (Opranmsarop ICO) - omeparop KpunTomaaTdopMmbl B 3HaueHHH Jlekpera
TpesuaenTa Pecny6nku Besnapych Ne8 «O passuTii 1{idpPOBOI SKOHOMUKH» OT 21 nexabps
2017 r.

ICO - nepBu4HOe pa3MelleHHe LHPPOBBIX 3HAKOB (TOKEHOB) - ¢dopma MNpHBJIEYEHHS
MHBECTHLMH B BHAe npoaaxy HHBecTopaM GUKCHPOBAHHOTO KOJIMYECTBA IU(PPOBbIX 3HAKOB
(TOKEHOB), MOJYYEHHBIX Pa30BOl HJM YCKOPEHHOH 3MHCCHEH, WIH dopmMa MepBUYHOIO
MpenoMeHus UHQPOBBIX 3HAKOB (TOKEHOB).

BJOKYeilH - BBICTPOEHHAss Ha OCHOBE 3aJaHHBIX AJTOPUTMOB B pacIpe/ieeHHOH
lelleHTpaJIN30BaHHOM HH)OPMALMOHHOM CHCTeMe, HMCHo/b3ylouedl KpunTorpaguyeckue
MeToAbl 3alUTHl WHOPMALMM, TOCKE/0BATE/NbHOCT GIOKOB ¢ HHpOpMauued o
COBepUIEHHBIX B TAKOH CHCTEMe oneparusx.

Stable Coin (BYN.sc) - nupoBoii 3HaK (TOKeH), WCIOJb3yeMblH B KaueCcTBE EMHHLbI
pacyeTa A COBeplueHHs onepauuit B HHPOPMALUOHHOH CHCTeMe Opranusaropa ICO,
KOTOPBbIHi YAOCTOBEPsieT Ha/HYMe y €ero BJajesblla MpaB Ha ONpeje/eHHOe MNpH €ro
CO3/laHMH M pa3MelleHHH KOJHYECTBO [EHEXHBIX CPe/CTB B G€/I0pYCCKHX pyonsax Wiav
MHOCTpaHHOH BanoTre. HoMHHa/JbHAsg CTOMMOCTb OJHOT'O Stable Coin paBHa cymMe
JleHEKHbIX CPEJICTB B 6e/10pyCCKUX PY6JIAX MW HHOCTPAHHOH BasliOTe, TpaBa Ha KOTOPYIO OH
yZ10CTOBEpSET.




Hudhopmayus o 3aKaszquxe

Jluaunrosas xomnauus «OTKpeiTas JUHHSA» paboTaeT Ha pbIHKe QUHAHCOBBIX YCAYT Ha
nporskeHHu 14 jieT ¥ pasmep 6asaHCOBBIX aKTHBOB no uroram 2021 roga cocrasaset 58,7
MJH py6seid. JIM3MHTOBBIA mnopTdens KOMMAaHWM MNpPeACTaBJeH  YacTHBIMH M
rocyfiapCTBeHHbIMHU TMApTHEPAMU; OCHOBHbIE OTPAC/AH — MPOHM3BOJCTBO, OPHEHTHPOBaAHHOE
Ha 3KCIOPT, MPOM3BOJUTE/NM TOBAapOB IOBCEJHEBHOro NOTpeb/eHHs [/l BHYTPEHHEro
pbIHKa, Majible W CpeJHHe Npou3BojcTBeHHble npeanpuarus. C 2018 roga KoMmaHHA
ABJACTCA SMUTEHTOM /JIBYX BBINYCKOB COBCTBEHHBIX LieHHbIX 6ymar Ha cymmy 1,1 muie USD B
IKBMBaJieHTe. Ha TekymudHd MOMeHT o6JuranMu npojaHbl, 06s3aTeNbCTBA Nepes
BlaZiebLaMH  LEHHbIX OyMar WCIOJIHAIOTCA HaaJexamuM o6pa3oM, B TOM 4YHCJIe
CBOEBPEMEHHO M B MOJIHOM o06beMe BbIMJAY€Hbl [0X0Abl MHBecTOpaM 3a 29 OTYeTHBbIX
MepHuooB.

OCHOBHBIMHM KOHKYPEHTHBIMH MpenmylecTBaMu 3akasuuka [CO apaswoTCs:
® D3KCNepTH3a B OCYIUECTBJIEHMH KOMIUIEKCHBIX JHU3WHTOBBIX MNPOEKTOB (BKJYasd
$HHAHCHPOBaHUeE, JIOTUCTUKY NMOCTAaBOK, CTPAaXOBaHHE, TAMOXXEHHOE OQOpMJIEHHE U
WHOE);
e ycToluyuBoe GUHAHCOBOE M10JIOKEHHE HA PbIHKE;
e (e3ynpeuyHas KpeJUTHas UCTOPHS;
e BbICOKONPOpECCHOHANBHBIN KOJNJIEKTHB.

dunHaHCcOBasgs YCTOMYMBOCTb JIM3UHI'OBOM KOMIIAaHMM XapaKTepH3yeTcsi 00bEMOM YHCTBIX
aKTHUBOB, COOTHOLIEHHEM 3aeMHBIX W COOGCTBEHHBIX CpeJCTB, a TaKXe KayecTBOM
Ae6uTopckoi 3ago/mkeHHocTH. C raTel mepBoro Bbinycka ICO B auBape 2020 roaa yucTbie
aktuBbl 000 «OTKpbITas JUHUSA» BO3pOCaAH Ha 22% M cocTaBuid no uroram 2021 rozxa 6,3
mJiH. BYN.

3a yKasaHHbIH NepUHo/| KOMNaHUs CHU3M/Ia 06'beM KPeAHTHOro noptdess cobosas 6ananc
COOCTBEHHDBIX M 3a€MHbBIX CPeACTB B PHHAHCHPOBAaHHUH NPOEKTOB, a TAK}E HE OCYLLeCTBIIAIA
CTpaTeruii, CBA3aHHbIX Ia/IONUPYIOIMM POCTOM JIM3UHrOBOro noptdens. Hecmorps Ha To,
YTO MpejIlEeCTBYIOLKME BbIMYCKH TOKEHOB GbIIM pacnpojaHbl B [I0JHOM o6beMe B MepBbIe
TPH Mecsila pasMelleHus, KOMNaHuda 6ojiee roja He pasMelliasia HOBbIe BbIMYCKH TOKEHOB,
IIPHOPHTETHO UCIOJIb3Ysl COGCTBEHHbIH U 060POTHBIN KanuTa A5t QUHAHCUPOBAHHUS.

Baiarogaps TakoMy MOAXOAY Ha GasaHce KOMNAaHWM CPOPMHpOBaHA yMepeHHas J0/roBas
Harpyska, KOTopas MO3BOJAET B TEKYUMX 3KOHOMHYECKHX OOCTOATE/NbCTBAaX YBEPEHHO
CIPaBJATBCA CO BCEMHM MJIAHOBBIMH BBIIJIATAaMH M MpejaraTh WHBECTOpaM BBICOKHH
MPONEHTHBIA [J0XOA, KOTOPbIH He OKa3blBaeT CyL€CTBEHHOrO BJMAHWA Ha CPEAHION
NPONEHTHYIO CTABKY HMEIIEerocs KpeJAUTHOro nopTdes.

000 «OTKpbITas JHHUSA» Ha MNPOTAKEHHH BCEro TMepuoiia CBOEH JiesiTeJbHOCTH
OTBETCTBEHHO BBIMOJHAET CBOM 00si3aTeNIbCTBA MNepej] OaHKaMM-KPeAWTOpPaMH, YTO
NOATBEPXKAAETCA Ha/IMuueM 6e3ynpevHon KpeIuTHOH UCTOPHH.

Bce k03¢ pHIHEHTDI MIATEXKECTOCO6HOCTH KOMIIAaHUH COOTBETCTBYIOT HOPMaTHBHbBIM:

[TokasaTenb 01.01.20 01.01.21 01.01.22 HopmaTHuBHOE
3Ha4YeHHe
KoadpduuueHT TekyeH 1,33 1,26 1,45 K121,1
JIMKBHU/THOCTH
Koadduuunenr 0,25 0,21 0,31 K2 =0,1
00€eCIe4eHHOCTH




COOCTBEHHBIMHU
000pPOTHBIMH CpeJICTBaMH

KoaddunueHt 0,92 0,91 0,89 K3<1,12
06ecrneYyeHHOCTH
bUHAHCOBBIX
06s13aTe/1bCTBA AKTHBAMH

AN AOCTHXKEHHA JIYYIUMX MoKa3aTesed B 4acTH 00bEMa MPOCPOYEHHOW 3a/0/DKEHHOCTH
3aka3zuuk ICO nmpuMeHsieT cTaHAApTHblEe M 00s3aTe/IbHbIE NPOLEAYpPbl Nepes NPHUHATHEM
pelweHuss 0 (QUHAHCHPOBAHMHM - CHCTEMY KPEJAHTHBIX KOMHTETOB, OLEHKH PbIHOYHOM
CTOMMOCTH TNpeAMETOB JIN3HHTA, NPOBEPKH [AEJIOBOH penyTalMH KOHTPAareHTOB M HX
KPeAMTHOH MCTOPHH.

C uesbl0 MMHMMH3ALHH PHUCKOB IJIOXMX 3KOHOMHYECKHX YCJIOBHUH TeKyllero nepuoza, a
TaK:Ke JAJisl 3alUThl HHTEepPecOB HallMX MapTHepPOB U MHBeCTOpPOB, 3aka3yuk [CO coxpaHseT
BbICOKHH YpOBEHb JIeHEXHBIX CpejCTB Ha c4yeTax — 3KBHMBaJeHT 6,7 MJAH pybaeH mno
cocrosaHuio Ha 01.01.2022r.

B 6Gamxadimme 3 roaa 3akazuuk ICO npogo/nKMT OCyWecTBAATH (PUHAHCHPOBAaHHE B
CerMeHTe WHBECTHLHMOHHOrO JIM3UHIa C IPUMEeHeHHeM aHTHKPH3HCHBIX KOPPEKTHPOBOK:
1. IlpuopuTeT B MOJB3Y CAENOK C TOCTOAHHBIMH M MJIaTEXeCNOCOOHBIMH KJIHEHTaMH
KOMIaHWH, [JE€MOHCTPUPOBABIIMMHU CBOK YCTOHYMBYIO IJIATEKECIIOCOOHOCTL B INEPHO/bI
COTPYJAHHYECTBA.

2. Dokyc Ha HaubosIee IMKBUAHbIE NIPEJMEThb] JIM3HHTA.

3. AKIleHT Ha KpaTKOCPOYHbIe NPOEKTHI C LeJIbI0 YCKOPEeHUsl 060pauuBaeMOCTH JeHeXHOro
oTOKa.

KoMmnaHus He MpHBJIeKanach K aJMUHUCTPAaTUBHON OTBETCTBEHHOCTH, B oTHomeHuH 000
«OTKpBITasA JTUHKSA» He GblI0 BO36YXK/EHO NMPOU3BOJCTB N0 JejaM 06 aAMHHHUCTPAaTHBHBIX
NpaBoOHapyLEHUsIX, A TAKKE He HMeeTcs Cy/le6HbIX MCKOB B OTHOLIEHHH KOMIaHHH.

3akasuyuk ICO oka3bIBaeT CHOHCOPCKYK MNOAAEPXKKY [AETCKOMY CHOPTY B paMKax
NpOBOZAMMOr0 MaclITabHOro COPTHBHOrO MeponpuaTHsa «MuHck Tpuataon - 2020 u 2021»
1 B JaJibHeilleM NMpoAo/KUT 3aHHMaTh aKTHBHYIO NMO3HIMI0 B 06/1aCTH KOPNOPaTHBHOH
OTBETCTBEHHOCTH. B pamkax ICO, NpoBOAMMOro B COOTBETCTBHM C HacToswwel Jekaapaiue,
3aka3uuk ICO miaHUpyeT NMpUBJEYb WHBECTHLHMH 1A QHHAHCHPOBAHHWS CBOEH TeKyulew,
MHBECTUIIMOHHOM U QUHAHCOBOM JEATENbHOCTH NyTEM pasmeleHnst ToKeHOoB.

1. Xapakmepucmuku sMmumupyeMmboiX MOKeH08

TokeHbl, 3MHTHpyeMble B paMkax Hacrosmero ICO, HomuHupoBaHbl B BYN.sc
(6enopycckue py6/in), UMEIOT PaBHYX HOMHMHAIbHYI0 CTOUMOCTb M CPOKH OCYLIECTBJIEHHA
MpaB BHe 3aBUCHMOCTH OT BpeMeHH nprHobpeTeHus TOKeHOB MHBecTOpaMH.

2. Koauuecmeo amumupyembslX mOKeH08, HOMUHAA, 065eM 8bInycKa

B pamkax npoBeaeHust HacTosiiero ICO aMUTHPYIOTCA TOKeHbI B KosuyecTBe 10 000
(aBaguaTh ThICAY) ejAuHMI, HoMHHanoM 50 (nsitepecat) BYN.sc (axBuBaseHT 50
(nsTbaecsT) Genopycckux py6ueid) B o6beme - 500 000 (mATbCOT ThICSAY) GENOPYCCKUX
py6.ei.

3. Cnoco6 pazmewjeHus MoKeHo8
PasMmelLleHHe TOKeHOB B paMkax Hacrosumero ICO ocyumecTBiaseTcs OpraHu3aTopoM
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ICO yepe3 co6CTBEHHYIO OHMAHH-TIOWAAKY https://finstore.by/ nyTeM oTKpBITOH npojaxH
WHBecTopaM OT HMeHHU H 1o nopydeHuIo 3aka3uuka [CO.

4. Cpok pasmewjeHus u nepuod o6pawjeHus MoKeHos

JaTa Havyasia pasMelleHHdA TokeHoB - 22,04.2022,

JlaTa OKOH4YaHUs pa3MelleHus TOKeHOB — 22.04.2023.

TokeHbl, He pealH30BaHHbIe WHBECTOpaM B MepHOJ pasMeLleHHd, CYHTAITCH
aHHYJIMpOBaHHBIMM 3aKka3uukoM [CO.,

[lepuop oGpaieHus TokeHoB: 22.04.2022 - 09.04.2025.

[Ipy pacyeTe QaKTHYECKOro CpokKa o6paleHUs pa3MeleHHbIX TOKEHOB MepBbIH H
MoCJeAHUN AeHb IepHoJa obpalleHHsA TOKeHa CYUTAETCA, KaK JiBa AHA.

3aka3uuk ICO BmpaBe aHHY/JMPOBAaThb (M3BATb M3 00palleHHs) YAaCTHYHO HJH B
MoJITHOM o6beMe HepeasH30BaHHble MHBecTopaM TokeHbl, 3apaHee NpoMHPOPMUpPOBAB 06
5TOM Ha caiiTe 3akasuuka [CO.

5. Ilopsdok npuo6pemeHusi MmoKeHo8

MHBeCTOpbl OCYLIEeCTBJAIOT NpHoOpeTeHHe TOKEHOB B paMkax Hacrosimero ICO c
MCMOJb30BAHMEM JIMYHOIO KaGuHeTa M BHUPTYaJbHOrO0 KOLIeJbKa, OTKPBITOrO B
nHopMayoHHoH cucteme OpranusaTopa ICO B ycTaHOBJIEHHOM NOpsJKe.

Jlna npuobpeTeHuss TOKeHOB B pamkax Hacroawmero [CO HuBecrop posnkeH
MONOJHUThL BHUPTYaJbHbIM KOLIEJEK Ha COOTBEeTCTByWUyw cymmy BYN.sc, myrem HX
npuo6peTeHus 3a Gesopycckue pyo6JiH.

BYN.sc, nosiy4eHHble B pe3ysbTaTe pa3MelleHust TokeHOB, 6yAyT MCNOIb30BaHbI [/
¢unaHCcHpoBaHUA TeKyle# 1 (M1K) GUHAHCOBOH U (MJIM) HHBECTHLMOHHOH JiesiTeJIbHOCTH.

6. IleHa mokeHo8 npu pasMeujeHuU.
TokeHbl B pamkax Hacrosimiero ICO pa3menianTcs Mo LieHe, paBHOH HOMHMHaJbHOH
croumocTtu TokeHa: 1 Token = 50 BYN.sc.

7. OcCHO8GHUA, NO KOMOP®LIM 3MUCCUA MOKEH08 Modcem G6blme NPU3HAHA
Hecocmosewelics

Hacrosume#t pexknapauueidn «White Paper» He ycraHaB/iMBalTCA OCHOBaHHUA, TO
KOTOPBIM 3MHCCHs TOKEHOB MOXKET GbITh IPH3HAHA HECOCTOABILIEHCS.

8. IMopsadok pacyema u 8winiamsl d0xX0da no MoKeHAM

[lo TokeHaM B paMkax Hacrtosiero ICO ycraHoBJeH MOCTOAHHBIA goxon B BYN.sc
(6es1opycckue py6JIH), HCYUCAAEMbIH B IPOLEHTAaX OT HOMHHAJ/Ia TOKeHa (zanee - noxon).

HoMuHanbHAs NpOILEHTHAs cTaBka goxoja - 34 (TpuAuaTh 4YeTbipe) MpOLEHTa
roJ0BbIX.

PacyeT J10X04a NPOXU3BOJAUTCA:

B BYN.sc c yueToM OKpyrieHHUs;

MCXOAS U3 HOMHUHA/JILHOTO 3HAYEHHsI POLEHTHOH CTaBKH 32 KaXK/blH JIeHb BJIaJleHHUs
TOKEeHOM (CTaBKa MPOLEHTA, FO0BbIX);

McxXo/d U3 GpaKTHYECKOro KoJIHYecTBa AHel B roay — 365 vin 366 JHEH.

PacueTHnasa cymma npouenTos (PCIT) onpeaensieTca no caefyiouei popmyJe:

HIIC 1
PCII = 2031 'E"O—ﬁ

rae,




PCII - pacyeTHas cyMMa IpoOLEHTOB

HIIC - HOMMHaBbHAsA MPONEHTHAsA CTaBKa B BU/ie NPOLEHTOB roA0BbIX

JIT' - KOJIMYEeCTBO /el B roAy (NpUHATO B pacyeT 365 AHEH B rojly HJIM B BACOKOCHOM
roay — 366 guei)

Il - KoJIM4ecTBO AHEH MoJb30BaHHUs (BJ1aIeHUSI TOKEHOM)

03i - ocTaTOK 33/0/12KEHHOCTH 3a KOKABIH JieHb i B nepuoy [1; AT1]

OkpyrieHue CyMM HauyHcleHHbIX npoueHToB B BYN.sc ocyumecrsisiercs
COOTBETCTBUH C MpaBHJaMH MaTeMaTHKH [0 ABYX [ECATHYHBIX 3HAKOB I0CJ€ 3alATO
(ues1as yacTh — 6enopycckue py6sH, ApobHas 4acTb — KOMEHKH).

OKpyrJieHHe OCYUIeCTBJASETCS C Y4YeTOM TpeTbeH LHQPEI
clefyroleM nopsiake:

ecqid TpeThbsi Ludpa 1ocje 3ansaToi 6oJblie WIKM paBHa 5, To BTopas nudpa nocne
3ansATOH YBeJHYUBAETCH Ha eJHHHILLY;

ec/Ii TpeThs Hdpa nocie 3ansToi MeHblile 5, TO YBeJHYEHHE He IPOU3BOLHTCH.

3auncnenue (Boinaara) goxosa Uusecropam Ha TokeHbl B pamkax Hacrosumero 1CO
MPOMU3BOAMTCA €XKeKBapTaJbHO He nosjgHee 10 yncna Mecsna, CAeAyOIEro 3a OTYETHBIM
KBapTa/JoM (JeHb 3a4HC/IeHHUs B KolleJbKU FiHBecTopoB).

PacyeTHbI nepuos:

3a mepBbIA KBapTaj - ¢ AaTel nprobpeteHus TokeHa Mo MocjAefiHUN KaJeHAapHbIA
[leHb M0CJeJHEr0 MecsLa KBapTa/a BKAIYUTE/NbHO;

pacyeTHbIN MEPUOA B CIEYIOIIMX KBapTa/ax — C NepPBOro KaJeHJapHOro JHs NepBoro
Mecsila KBapTaja MO TMOC/AeAHWH KajJeHJapHbIH [JeHb [OCJAeJHEr0 Mecslna KBapTasa
BKJTIOYUTENbLHO;

pacyeTHBIN MepUo/ 3a MOCAeJHUN KBapTaJ — C NepBOro KajJeHAapHOro JHsA MepBoro
MecsAla KBapTasa 10 eHb OKOHYaHUus o6paieHus ToKkeHa BKIKOYHTENBHO.

B
i

fnocje 3amnfaTod B

I'paduk HauMcaeHus goxona no TokeHaM: Tabnuua 1

[Teproj HAUKCIEHUA JOX0Aa:
Ne POJOJIKHTENbHOCTD JlaTa BbINJIaThbI
n/m i KOHeL, lepuoja nepuoja, Joxoja
SRPHPAR KaJIeHAapHbIX AHeH
1 2 3 4 5

L 22.04.2022 30.06.2022 72 10.07.2022
2. 01.07.2022 30.09.2022 92 10.10.2022
i 01.10.2022 31.12.2022 92 10.01.2023
4, 01.01.2023 31.03.2023 90 10.04.2023
5 01.04.2023 30.06.2023 91 10.07.2023
6. 01.07.2023 30.09.2023 92 10.10.2023
7 01.10.2023 31.12.2023 92 10.01.2024
8. 01.01.2024 31.03.2024 91 10.04.2024
9, 01.04.2024 30.06.2024 91 10.07.2024
10. 01.07.2024 30.09.2024 92 10.10.2024
11. 01.10.2024 31.12.2024 92 10.01.2025
12. 01.01.2025 31.03.2025 91 10.04.2025
13. 01.04.2025 09.04.2025 9 10.04.2025

Jloxo/1 BLINJAYHBAETCA HHBECTOPAM, ABAAIIIMMCA BJaJe/bLiaMA TOKEHOB HCXO/iA U3
paKTUYECKOro oCTaTKa TOKEHOB B BUPTYQJIBHBIX KOIIE/IbKaxX 1O COCTOAHHWIO Ha 23:59:59
[oC/IefIHero [Hs Tepuoja HadyMCIeHWs M BHITMIATHI Joxoja. PakTHyeckoe 3avyHC/IeHHe
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AoxoZa B BHMPTyaJbHble KolleJbKH HHBecTopoB ocyuwectsiader Opranusatop ICO mno
nopy4venuto 3akasqyuka ICO.

Jloxo s MHBeCTOpaM BbINJIAYMBAETCS MYTeM 3a4HC/JEHHs B BHPTYya/ibHble KOLIEJbKH
HHBecTOpoB ToKeHOB BYN.sc.

9. Ycaoeusa u nopsadok docpovHO20 no2auleHUs MoKeHoa8

3akazuuk ICO BnpaBe no cOOGCTBEHHOW HWHHUIMATHBE OCYLIECTBHUTb JOCPOYHOE
moralieHHe BbIMyLleHHBIX B OOpalleHMe B COOTBETCTBMM C HAcTOsLEeH Jexsapauuen
TOKeHOB (IM0O MX 4acTH) A0 3aBeplleHHA Nepuoga obpalleHHs TOKEHOB B CJAeAYILIMX
cayyasx:

MPUHATHUA B YCTAHOBJIEHHOM NOPSA/Ke COOTBeTCTBYoWero pemenus 3akasuukom [CO;

BbIKYNl TOKeHOB 3akaszuukoMm ICO B nopsajgke, onpejeJeHHOM HacTosLieH
JAeKJsapayueH.

[Ilpy pocpoyHOM TOramleHWH TOKEHOB B pamkax Hacroamero [CO wuHBecTtopam
BbIMJIaYMBaeTCsd HOMMHaJbHasg CTOMMOCThL TokeHoB ICO, a Takxke goxoh 3a ¢aKTHYecKoe
KOJIMYeCTBO JHeH BJiajeHusa TokeHaMM, HauMHas C I[E€pPBOro JHdA HavajJa IepHoJa
HauncaeHus (Tab6auwupa 1). loramrenwe TOKEHOB OCYUIECTBJAAETCA MyTeM 3a4MCIEHHUSA
TokeHoB BYN.sc B BupTyanbHble Kkowenabkd HuBecTopoB. OKpyrieHue noJy4eHHbIX
3HAYEHHWH OCYIECTBJSIETCS B COOTBETCTBHM C MpaBHJIaMM MaTeMaTHYeCKOIro OKpYIJIeHHs
(pa3gen 8 HacToseH JeKIapaLHH).

B ciayyae JOCPOYHOrO MOralleHHs 4acTH BbINYILIEHHBIX B 06paljeHHe TOKEHOB
JIOCPOYHOE TOralieHHe OCYLIeCTBJISIETCH KaXJOMy HHBeCTOpy (BJiajiesiblly TOKEHOB)
MpPOMOPLMOHAJBHO KOJIMYECTBY IPUHAJJIEXKAIUX €My TOKeHOB. Pacyer KoJiH4ecTBa
JIOCPOYHO MOrauiaeMbiX TOKEHOB MPOU3BOAUTCS C YYETOM OKPYIJVIEHHSA [I0 LEJIOro YKcia B
MEHBIIY CTOPOHY.

3akaszuuk ICO yBepomnser HWHBecTOpPOB - BJaJe/bLEB TOKEHOB O HaMepeHHH
JIOCPOYHO TIOTacHThL HaXoAslivecss B oOpalleHMH TOKeHbl (MX 4YacTH) He MeHee 4eM 3a
10 (gecaTs) KaseHAAPHBIX AHEH [0 JaThl COBEPIIEHHUS MPOLEYPhI JOCPOYHOTO MOTameHH .
WHBecTOpbl YBEAOMJSIOTCS 0 AOCPOYHOM MOralleHUH HaXOAsALMXCS B 06pallleHHH TOKEHOB
nyrem ny6JHKaLHH COOTBETCTBYIOUleH WHpopMauuy Ha 0QULHA/NBHBIX caiTaX 3aKasyHKa
ICO u opranusaropa ICO.

3aka3uuk ICO, Npy HaJIMYMK COOTBETCTBYKLINX TpeGopaHuii HHBecTopos, 06a3yeTcs
OCyLeCTBUTL /IOCPOYMHOE IOralleHHe pa3MEelleHHLIX B COOTBETCTBME C HACTOALIEH
JlekJiapalMell TOKeHOB (MOTacMTh TOKEeHbl [0 HACTYIUIEHHs CpOKa 3aBeplieHHs HX
o6palleHus) B cieyiouue nepro/bl:

01.11.2022 - 05.11.2022;

01.05.2023 - 05.05.2023;

01.11.2023 - 05.11.2023;

01.05.2024 - 05.05.2024;

01.11.2024 - 05.11.2024.

B TeueHue Kaxcaoro nepuoja 3akaszyuk [CO o6s3yeTcs norawaTbh TOKEHbl B 06beMe,
He mnpesbimawpmem 10% 0T HaxojfAmMxca B obpaweHud (HA MOMEHT 3aBepuIeHHA
ouepe/iHOro nepuoa c60pa 3asBOK Ha JOCPOYHOE NOraleHue).

WHBecTopbl BmpaBe Tpe6oBaTb JOCPOYHOr0 MOralleHUsi TOKEHOB NPH YCIOBHH
pasmemieHus Ha miatdopme https://finstore.by/ 3asBk1 Ha JOCPOYHOE NOralleHHE TOKEHOB,
TOJILKO B YKa3aHHble HHKE JaThl:

01.09.2022 - 15.09.2022;

01.03.2023 - 15.03.2023;

01.09.2023 - 15.09.2023;

01.03.2024 - 15.03.2024;

01.09.2024 - 15.09.2024.
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B cay4ae, ecsiu cyMMapHbIii 06beM TNpejCTaBJIeHHBIX 3afgBOK Ha JOCpOYHOE
noraieHye TOKeHOB NTPEeBbIIAeT YCTAaHOBJIEHHbIH BbIllle MaKCUMaAbHbLIA 06beM JOCPOYHOTro
NnoralieHusi TOKEHOB, Y/IOBJIETBOPEHHE 3afABOK NPOU3BOAUTCA Ha MPONOPUHOHANILHON
ocHoBe. PacyeT KoJuyecTBa JOCPOYHO IMOrallaeMblX TOKEHOB MPOH3BOJMTCA C Y4YETOM
OKpYIJIEHUS 10 LeJIOr0 YKC/Ia B MEHBLIYIO CTOPOHY.

B nepuoj o6paueHus TokeHoB 3aka34yuk ICO BrnpaBe B 110601 MOMEHT OCYI[ECTBUTh
JIOCPOYHBIA BBIKYN JIKO60H 4acTH HAXOAALMXCA B oOpalleHHH TOKEHOB [0 HaCTyIJIEeHHA
JaTbl MX MOralmeHusi y Jilo6oro HMHBECTOpa NpPH JAOCTHXEHWH JIOTOBOPEHHOCTH MeXJy
3aka3yukoM ICO ¥ TAKUM HHBECTOPOM.

Pacuer ¥ BblIJIaTa L0X0AA MO AOCPOYHO MOralleéHHbIM TOKEHAM OCYUIEeCTBJSAETCA B
nops/iKe, OMMCAaHHOM B pa3zesie 8 HacTosAleH AeKAapaIHH.

3akasyuk [CO BmpaBe NMOBTOPHO pas3MECTHTb AOCPOYHO MoOraileHHble TOKEHbI A0
HaCTYTJIEHUs JaThl UX MOTALIEHUs] UK IPHHATD pelleHre 00 aHHY/IMPOBaHHH (M3 bATHUA U3
obpalieHHsa) JOCPOYHO [0ralleHHbIX TOKEHOB.

10. Mopsadok u cpoku nozaweHus mokeros ICO

JlaTa Hayasia ToralieHdsi TOKEHOB, SMUTHPOBAHHBIX B COOTBETCTBHE C HaCTOALEH
aexnapauuent - 10.04.2025.

I[lepuoa noramweHus TokeHos: 10.04.2025 - 15.04.2025.

[Ipy nmoramieHWH TOKEeHOB B paMmkax Hacrosumero ICO mHBecTopam BbInMJiadHBaeTcCs
HOMHWHAJbHasl CTOMMOCTb TOKeHOB ICO, a Takxe 0X0A 3a NMOCNeJAHUH NMepHo/, Ha4YUCIeHHUs
noxoga. Iloramedwe TOKEHOB OCYIIECTBJsETCA MyTeM 3auyuciaeHus TokeHoB BYN.sc B
BHPTya/ibHble KOIIEJbKHM HHBECTOPOB B COOTBETCTBHHM C YCJOBUAMH, YKA3aHHBIMH B
HacTosueHl JeKaapaymu.

PackpbiTHe HHpOpMAUH

11. O peecmpe 610k068 mpaHzakyuii (6a10Ku4eliHe)

Tokenbl B pamkax Hacrosimiero ICO coszannl Opranusaropom ICO ¢ ucnonb3oBaHHueM
MHPOPMALMOHHOH ceTH 6J0KYeHH, YHKIIMOHUPYIOLLEH B COOTBETCTBHH C IOCTaHOBJIEHHEM
[lpaBaenuss HauuonanbHoro 6anka Pecny6sauxm Besapycs ot 14.07.2017 Ne 280
«0  YHKIMOHMPOBAaHWM HMHPOPMALMOHHOM CeTH, MOCTPOEHHOH C HCMO/IL30BAHHEM
TEXHOJIOrMH GJioKuYeiiH». JlaHHAs CUCTeMa Ha/leKHa W YCTOMYMBA K TEXHHYECKHUM c6oAM
(omwu6Kam), NPOTHBOMPABHBIM [JEHCTBHAM M COOTBETCTBYeT TPeGOBaHHAM MO 3alluTe
uHOpMaLUH, TPEAYCMOTPEHHbIM NpHKasoM OnepaTHBHO-aHAJMTHYECKOrO UEHTPa IMpH
lIpesuzenre Pecny6auku Benapyce or 30.08.2013 N262 «0 HekoTopblx Bompocax
TEeXHHYeCKOW W kKpunrorpadpuyeckod 3amuThl MHGopMauumu» (B PpeAaKLMH NpHKasa
OnepaTHBHO-aHA/IMTHYeCKoro IeHTpa npu [lpesugente Pecny6aukn bBenapych oT
11.10.2017 Ne 64), yTO MOATBEpXAEHO ATTECTATOM COOTBETCTBHA CHCTEMbI 3al(HTbI
nHPopMaLUu HHGOPMALMOHHONH CHCTEMbI TPeGOBAHMAM MO 3alIMTE HHpoOpMalHH OT
10.09.2018 Ne 3.

12. Hughopmayus o 3akasuuke ICO

Mecto Haxoxaenus 3akazumka [CO: PecnyGuuka Benapycs, 220035, r. MUHCK, yoI.
Tumupszesa, 72/1, kabuner 47 (nomemenne 414); opuunanbHbli caiT 3akasyuka 1CO B
r7106a1bHOM KOMIbIOTEPHOI ceT HHTepHeT — www.openline.by; aapec aeKTpOHHOH MOYTEI
- info@openline.by.

O6mecrso o OrpaHU4eHHOM OTBETCTBEHHOCThIO «OTKpbITad JIUHUA»
3aperucTpupoBaHo MHHCKHM FOPO/ACKHM HCIOJHHUTE/IbHBIM KOMHUTETOM 16 aBrycrta 2007 r.
B EAMHOM rocyfapCTBEHHOM perucrpe HpHAHYECKHX JIMIL W HMHAWBHAyaJbHBIX
npejanpUHUMaTesiel 3a HoMepoM (y4eTHbIH HoMep naaTtesabiguka) 190858315.

WHOPMAlLMOHHBIM PECYPCOM, MOCPEACTBOM KOTOPOro 3aKasduk ICO packpsiBaeT
uHdopMaluio, ABseTcs OPHIHMANbHBIH CAHT 3aKa3unKa ICO - www.openline.by u/uian
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JIAHAMHroBas cTpanuua 3akasyuka ICO B ceTH HHTEpHET.

Ha nndopmaunonHom pecypce 3axkasyuka ICO packpsiBaloTca:

HacToAllad AeKJapaluusa U cBeieHud 06 aMuTHpyeMbIX 3akazuukoM ICO TokeHax;

rojioBas 6yxrantepckas (puHaHCOBasA) OTYETHOCTb (6yXraJTepckHi 6anaHc, OTYET O
NMpUubLLIAX U YBBITKAX, OTYET 06 U3MEHEHHH COOCTBEHHOrO0 KalMTa/ia, OTYET O JBHKEHHH
JIEHEeXXHBIX CPEJCTB, IPUMEYaHHUA K OyXraJlTepcKol OTUYETHOCTH) 3a KaJleHAApHbIH roj — He
nmo3gHee 31 MapTa roja, ceAyoUero 3a OTYETHbIM;

MHQOpMaLKsl O peopraHv3aluy KU JUKBUAAUMKU 3aka3uuka [CO - B TeyeHHe NATH
paboyunx AHeH C gaThbl NPHHATHA COOTBETCTBYIOLIET0 PEelIeHHA YIOJHOMOYEHHBIM OpraHoM
3axa3uuka ICO.

B nepuog o6pawenua Tokenos, 3akasuuk [CO HeceT OTBeTCTBEHHOCTH MO
Bo3MeLleHHI0 uX BiagenbuaMm (MHBecTopam) yGbLITKOB, MPUYHHEHHBIX HEJOCTOBEPHOW M
(unu) wenoaHo¥ wuHdopMalMel, pacKpbITHe KOTOPOH NpeAyCMOTPEHO B HaCTOALLEH
JleKIapaLmH.

13. Hughopmayusa o hunHaHcoso-xo3AalicmaeeHHOU dessmeabHocmu 3akas4uka ICO

Wudopmanusa o GHHAHCOBO-XO3AHCTBEHHOM JesATesbHOCTH 3akasuyuka ICO
comepkuTcsi Ha odpuuuasbHoMm canrte 3akasyuka ICO B ceru HUHTepHeT mno azapecy -
www.openline.by.

14. Hudghopmayus 06 Opzanuzamope ICO

O61ecTBO € OrpaHUYEHHOH OTBeTCTBEeHHOCThbIO «/JPC», MecTo Hax0XKAEHHs:
Pecny6auka Besapych, 220114 r. Mwuuck, yua PuauMoHoBa, A 25, kab. 509,
VHII 192824270, aapec aniekTpoHHo# nmouThl: info@finstore.by.

Opranusatopom ICO npoljeH ayAUT MHPOPMALHOHHOH CHCTEMBI Ha COOTBETCTBHE
Tpe6oBaHUAM, NMPEABAB/ASEMbIM K AeATelbHOCTH pe3ujeHToB IIBT, 3akoHoAaTe/bCTBY H
akTam HabmopartensHoro coseta [IBT (otuer ot 30.12.2021 noarotosned 000 «AKTUBHBIE
TEXHOJIOTHHY).

Beinosnenue Opranuzatopom [CO TpeGoBanuH, onpejeseHHbix [lonoxenuem o
Tpe6GoBaHHUAX, KOTOPHIM JI0/KHbBI COOTBETCTBOBATh OTAE/IbHbIE 3asABUTEJIH /IS peruCcTpaltH
MX B KayecTBe pe3ujeHToB Ilapka BBbICOKMX TEeXHOJIOTHH, YTBEPXK/JAEHHBLIM pelleHHeM
Ha6aopaTenbHoro cosera Ilapka BBICOKMX TexHosorui (panee - IlosoxeHue o
Tpe6oBaHHUAX), B TOM YHCJIE HaJH4YHE JIOKAJIbHbIX HOPMATHBHBIX MPaBOBbIX aKTOB,
npeAycMoOTpeHHbIX ITo/0XKeHHeM 0 TpeGOBaHUAX, COOTBETCTBUE ITUX aKTOB TPeOOBaHUAM
llonoxkenuss o TpeboBaHMAX M WHbIX akToB Ha6mopatensHoro cosera [1BT,
3aKoHOJaTeNbCTBY Pecnybiukn  Besmapycs, pekoMmenjauusaM [pynnbl  paspaboTku
buHaHCOBBIX Mep GOpb6bI C OTMbIBAHKWEM /IEHET, AOCTATOYHOCTb COAEPXKAHHMA yKasaHHbIX
JIOKaJIbHBIX HOPMAaTHMBHBIX MPaBOBLIX aKTOB (B TOM uHcle B MiaHe 3QpQeKTHBHOCTH
mpeJycMOTPEHHBIX B HUX Mep) Aaa ocyuiecTsienns Opranusatopom 1CO neAaTeqbHOCTH B
kayecTBe pesugeHta [IBT, moaTBep:AeHO aygUTOPCKHM OTYETOM, MOArOTOB/JIEHHBIM
kommauueii 000 «3pHcT 3HA fHr», 1O BONpOCaM  BBINOJHEHHWA TpeGOBaHWH,
npeaycMoTpeHHbIx [lonoxkeHueM o TpeGoBanusx, ot 18.03.2022.

3akazuyuk ICO u Opranusatop ICO He MOryr OKasbiBaTh BJHAHHWE Ha pEIIEHHS,
[pPUHHUMaeMbIe JpPYT APYyTroM.

Opranusarop ICO 3auHTepecoBaH B HajJiexallleM HCMOJHEHHH 3aKa3yHKoM ICO
o6s3aTenbCTB o ToKeHaM, OCKOJIbKY OT 3TOTO0 3aBUCHT penyTauusa OpranusaTopa 1CO.

15. «AKkopHuii» uHgecmop!

! [lop «AKOPHBIM» HHBECTOPOM TOHWMaeTcHA cy6'beKT X03HCTBOBaHMA, 06MafalolHii W3BECTHOCTBIO H
[OJIOKHUTENLHON [1e/I0B0i penyTauuei, MHBECTUPOBAHWE CO CTOPOHBI KOTOPOTO B npuo6perenue Stable coins
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B co3paHuu K pasMellleHHH TOKeHOB B paMKax Hactosuero ICO He 6yeT y9acTBOBaThb
«AKOPHBIM» UHBECTOP.

16. Pucku, komopusim nodsepzaemcs 3akazyuk ICO

3akasuuk ICO B cBoeH JeATeNLHOCTH M0JBepraeTca CAeAyIOLIMM OCHOBHBIM BHJaM
PHCKOB:

CTPaHOBOW PHCK - PHUCK BO3HWKHOBeHHsA Yy 3akasunka ICO moTepb (yOBITKOB),
HernoJyyeHusi 3allJlaHHPOBaHHbIX  JOX0J0B B  pe3y/bTaTeé HEHUCIOJHEHHA  HWIH
HeHa/J/Iexallero  MCIOJHEHHWA  HWHOCTPAaHHBIMH  KOHTpareHTaMH  (HOpHAMYECKHMH,
$U3HYeCKUMH JHLAMK) 0053aTe/IbCTB HM3-3a 3KOHOMUYECKHX, TIOJIMTUYECKHX, COLIMAJbHBIX
M3MEeHEHHH, a TAKXKe BCJIEACTBHE TOI'0, YTO BAa/JKOTA JEHEXHOro 0053aTe/1bCTBa MOXET ObITh
HEJOCTylHa KOHTpareHTy Hu3-3a OCOOEHHOCTeH 3aKoHOJaTelbCTBAa (HE3aBHCHMO OT
$bHUHAHCOBOrO MOMIOXEHHS CAMOT0 KOHTPareHTa);

PHCK JIMKBUJHOCTH - BEPOATHOCTb BO3HHKHOBeHHMA y 3akasuyuka [CO norepb
(yOBITKOB), HeENOJy4eHUs 3alJIaHMPOBAHHBLIX JOX0J0B BCJIEJCTBHE HECMOCOGHOCTH
obecrneYuTh HCIOJTHEHNE CBOUX 0653aTe/IbCTB CBOEBPEMEHHO U B [IOJIHOM 00'beMe;

onepaiyoHHbIH PUCK — PUCK BO3HHKHOBeHHUsA y 3aka3uuka ICO noreppb (yObLITKOB) U
(u14) JONMOJIHHTE/ILHBIX 3aTPAT B pe3yJibTaTe HECOOTBETCTBUA YCTAaHOBIEHHbIX 061ecTBOM
NOPSAAKOB U MPOLEeAYP COBEPIIEHHA U (/M) UCTIONIHEHUSA C/leJIOK (onmepaiui) ¢ LHGPOBLIMH
3HaKaMH (TOKeHaMM) M WHBIX CAesoK (Oomnepauui) 3aKOHO0/aTe/IbCTBY HJIM MX HapylIeHHUs
pa6oTHukamMu 0611eCcTBa, HEKOMIETEHTHOCTH MM owHOOK paboTHukoB 3akasuuka [CO,
HECOOTBETCTBUA MJIM OTKa3a wucnosb3dyembix 3akaszyukom [CO cucreM, B TOM duc/Ie
HH(OPMALMOHHBIX, d TAK)KE B Pe3yJibTaTe AeHCTBHA BHEITHUX GaKTOPOB;

PHCK NOTEPH [eI0BOH penyTanuy (penyTaudOHHbIH PUCK) ~ PUCK BOSHHUKHOBEHHS Y
3akasuuka ICO noTepsb (yOBITKOB), HEMNOJY4eHHsA 3aMJIaHUPOBAHHBIX JJOXO/I0B B pe3y/ibTaTe
CYyXeHMsl KJIMEHTCKOW 06a3bl, CHH)XKEHHs MHBIX IIOKasaTeJied pa3BUTHSA BCIEJCTBHE
bopMHpOBaHHsl B 0OLIECTBE HEraTHMBHOrO TNpejCcTaBleHUst 0 (GUHAHCOBOHW HAJEKHOCTH
3akazuuka ICO, kayecTBe OKasbIBaEMbIX YCIYT UIH XapaKTepe eaTeJIbHOCTH B LIeJIOM;

NpaBoOBOH PHCK — 3TO PUCK BO3HUKHOBEHHUs YOBITKOB, HEMOJIYYEHHHA J0X0/a B CBA3H C
HapyLWEeHUsIMH WM HECOOTBETCTBMEM BHYTPEHHHMM M BHELIHWM NPaBOBbLIM HOPMaM, TaKUM
KaK 3aKOHBI, M0/3aKOHHbIE aKThl PEryJSTOPOB, MpaBHJa, DErJaMeHTbl, MNpejAnucaHus,
y4YpeJUTeNbHbIE JOKYMEHTHI;

PHCK KOHLEHTpPAaL{H — PUCK BO3HMKHOBeHHsa y 3akaszuuka ICO moreps (YOBITKOB),
HeroJIyYeHHs 3aM/aHUPOBAHHBIX JA0XO0/J0B B pe3y/bTaTe KOHUEHTPALHH OT/|e/IbHBIX BH/I0B
PHCKOB.

C ueablo CHWKeHHMs pUcKOB 3aka3uuk ICO ocymecTB/seT CBOW JesATe/IbHOCTb B
COOTBETCTBMH CO CTpaTerneil pa3BUTHS, YYUTbIBAIOIEH TEKYLUyld 3KOHOMHYECKYIO
cutyanuio B Pecnybnnke Besnapych M npejyCMaTpHBAIOLIYI KOMIIEKC MEPONPHATHH,
HalpaB/IeHHbIX HA MHHUMH3aLHUIO NpeJNPUHUMATE]bCKUX, 9KOHOMUYECKHX H TeXHHYECKHX
dakTOpOB pUCKa.

OcHOBHOM KaTeropueil KoHKypeHTOB 3axasyudka [CO sBiAlTCA JIM3HHTOBBIE
KoMmnaHuu Pecny6suku Besapyce.

17. Hugopmayus 06 yupedumensx (y4acmHUKax) u omaeabHbIX J0AHCHOCMHbBIX
Auyax O6wecmea . -
FpaxaaHCTBO
' ®HO0 / HauMeHOBaHUE (noaaaHcTBO) /
| IOPpHCANKIHA

NPY MX pasMelleHrnH BOCIPMHMMAETCsd (MOXeT 6biTh BOCIPMHATO) HHLIMH HHBECTOPaMH (noTeHHaNBHBIMH
MHBECTOpPaMM) B KAaUeCTBe NoKasaTeJs Ha/IeXKHOCTH pasmelnaembix Stable coins kak 00LeKTa HHBECTHPOBAHHA.
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 YupepuTenu (y4acTHHKH) i JAmutpueB AHTOH Bopucosuy (27,61%
|

- 3axasuuka ICO B YCTABHOM KAMHTAJE) benapych
Komoropuesa Esrenuns
AnexkcanaposHa (39,02% B ycTaBHOM Benapych
_Kaowrane) . ... ]
[lagnoBuy Onbra BanepeeBna (20,17% B
B YCTaBHOM KanuTase) e/rapyce
CremeHko TaTbsAHa AHTOHOBHA (13,2%
; benapycs
B YCTAaBHOM KalHTase)
| PyKOBOHHngO" SaucARIA AMuTpueB AHTOH BopHcoBHY : Benapych
rJIaBHBIHM 6yXraarep i
Fasiasuaia 1CO JInzynosa Oxcana Muxan/108Ha benapych
OTB |
EXCERCHEDE FHRO MapkeBu4 /lapuHa BUKTOpOBHa Benapych

3akasyuxka [CO

3akaszuuk ICO B mepuoz c 30.01.2017 BbicTynan CTOPOHOH MO Jesy B KavecTBe
BabickaTensa B 14 cyae6Hbix (ap6HTpaKHBIX) Mpoleccax U B JIBYX Tpoleccax B KauecTse
OTBETYHKA.

3aka3yuk ICO He npusseka/nca K adMUuHUCMPAMUEHOU OmeemcmeeHHOCmu, 8
omHouweHuUu He2o He 6bli0 8036yxncdeHo npou3eodcme no deaam 06
QOMUHUCMPAMUBHLIX NDABOHAPYW EHUAX.

18. OzpaHuveHus nepedaqu MoKeHO8 0m UX NepesIx 8.1ade/1bYe8 UHbIM AUYaM

IlepBble BJaJe/bLbl TOKEHOB, pa3MeIleHHbIX B COOTBETCTBUM C HaCTOALIEH
nexaapauureit White Paper, BmpaBe CBOOOAHO MepejaBaTb MX HMHBIM JIMIAM B paMKax
[Inomagkwu.

TokeHbl, pa3MelleHHble B paMKax HacTosiuero ICO He MOryT 6bIThb NepejaHbl JHLAM,
KOTOpble sIBJAWTCA TrpaxfaHaMM (MOAAAaHHBIM) TIOCYAapCTBa, TEePPHUTOPHH, HMEIOT
MOCTOSAHHOE MECTO JKUTEJNbCTBA B COOTBETCTBHM C BHAOM Ha JKHUTENbCTBO (WM
AHAJIOTMYHBIM JOKYMEHTOM) JM60 MECTO HAaxOXKAeHHs (yupexkJeH, 3aperHcTpUpOBaH) Ha
TeppPUTOPHHU TOCY/APCTBA, MHOH TEPPHTOPHH, KoTOpoe (KoTopas) BK/IIOYEHO (Bk/IKO4YEHa) B
nepeyeHb 3anpelleHHbIX OPUCAHKLHH,

19. O6ecneveHue ucnoHeHus 0613ameascme no MmoKeHam

3akasuuk ICO He 6yAeT NPUMEHATh TaKhe Mepbl obecneyeHus: HCIOJIHEeHHUA
06s3aTenbCcTB N0 TOKeHaM, Kak 3aJiorT, MOpY4YMTe/JbCTBO, OaHKOBCKas TIapaHTH,
CTpaxOBaHHE M T. 1.

3axa3uuk [CO co3aaH ¥ AeHCTBYeT B 10pHcAUKIUU Pecny6arku Benapyce.

Besiopycckoe MpaBo NpeAyCMaTPHBAeT, YTO pa3MelleHHble TOKeHBI y/0CTOBEPAIOT
0653aTENBCTBO, KOTOPOE J0J/DKHO BbITh UCIOJIHEHO HaJJexaluM 06pa3oM: «IOpHAHYECKOe
JIU10, CO3/aBlIee W pasMecTHBINee co6cTBeHHbIH Token yepes peangenTa [lapka BbICOKHX
TEeXHOJIOTHH, 06513aHO YIOBJIETBOPATL TPpeO0BaHHs Ba/e/NbLa TokeHa, 06ycn0OBJeHHbIE NIPH
ero cosZiaHuH | paaMelenun. OTKas oT y0BJIETBOpPeHUs TpeboBaHHH Ba/ie/bLa TokeHa co
CCHIJIKOM Ha OTCYTCTBHME OCHOBaHHMSI 06s3aTe/IbCTBa JIHGO Ha ero HEJIeCTBUTENbHOCTL HE

JIOTIYCKAETCA».
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Takum o6pas3oM, ucnonHeHue 3akazyukom ICO cBoux obssatennbcTB no TokeHam
obecrieydBaeTCss €O CTOPOHBI TOCY/AapcTBa Ha 3aKOHO/JATe/NbHOM YypOBHe, Ha YpOBHeE
cy/,eOHOH 3alMUTEIL.

20. 0 dhakmax HapyuleHus o6s3ameasbcma no yugpoasiM sHaKam (mokeHam)

3akasyuk ICO, ropuaudeckude Jaula, COOBCTBEHHUKOM HMMYILECTBa, y4peAHTeJsIMH
(y4acTHHKaM#), PYKOBOAMUTENEM KOTOPbIX ABJAANTCA (ABJISAIMCE) YYpeAHTeNd (YYaCTHUKH),
pykoBoguTeab 3akasuuka ICO He Hapywanad CBOM 0043aTesbCTBa 10 KaKMM-JIH60
MppOBLIM 3HAKaM (TOKeHaM).

21. 0 cnoco6ax noayvyexus enadeavyamu TokeHoe uHdopmayuu o Xode
ocywyecmeaeHus desmeavHocmu 3axkasvuka ICO

Wudopmaumsa 0 Xojge OCYLLeCTBIeHHs JesATenbHocTH 3akasuumka ICO 6yxer
ny6/JMKOBaTbCA Ha OQUIMANBLHOM calTe M/WIW J3HAMHrOBOH cTrpaHuue 3akasduka ICO B
CeTH HHTEpHET.

22. 06 usmeHeHuu 3aKOHOJAaTe/ILCTBA

B cay4ae BHeceHus u3MeHeHWH B [IpaBuna Wi vHble aKTbl 3aKOHOJAATEJIbCTBA,
peryiupymomye onepauMu ¢ UUpoBbIMM 3HaKamu (TokeHamu), 3akasyuk ICO B
0/JHOCTOPOHHEM MOpsiike BHOCHUT U3MEHEHHs B HACTOAILYI JieK/Japanuio, NpUBOAUT ee B
COOTBETCTBHE C M3MeHeHHBbIMH [IpaBus1aMH MM aKTaMH 3aKOHO/1aTeIbCTBa,

3akasuuk [CO u OprannzaTtop ICO yBeJOM/ISIOT HHBECTOPOB M Baje/blLeB TOKEHOB 0
BHECEHHBIX W3MEHEHHMAX B HACTOALLYI0 [EKJapalyio NMyTeM pasMelleHHs M3MeHeHHH Ha
CBOUX HHPOPMaIMOHHBIX pECypcax.

23. 0 ekaoMeHuu 6 dozoeop, npedycmampusawowjuil oKasaHue ycayz no
pazmewjenuto ToKeHO8, 8CeX CyUecmaeHHbIX U 06A3aMeALHbIX YCA08Ull

3akasuuk ICO u Opranusartop ICO BKANYWIM B JOrOBOpP, MpeaycMaTpHBAIOLKMI
okasaHHe YCayT 1o pasMelieHni0 TOKEHOB, 3aKJ0YEHHBIA MEX/y CTOPOHAMH, BCe YC/IOBH,
MpeAlycMOTPEHHblE 4YacTbi0 IIecTod mnyHkTa 9 [lpaBu/ OkasaHuA yCIyT, CBASAHHBIX C
c03/laHHEeM M pasMelleHHeM [UPPOBLIX 3HakoB (TOKEHOB), U OCYLIECTBIEHHs ONMEpPaLHi 1Mo
CO3aHHMI0 WU pasMeIeHUI0 COBCTBEHHBIX LHPPOBbIX 3HaKOB (TOKEHOB), yTBepXJAEeHHbIX
pewennem HabarogatensHoro cosera [IBT.
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B IEKJIAPALIUIO « WHITE PAPER»
0 CO3JJAHUHU U PA3MEIEHUU LIUDPOBBIX 3HAKOB
(TOKEHOB OPENLINE_(BYN_272)
(Bbimyck ICO Ne 272 B 6ex py6.151x)

~ L. TaGauuy nynxra 17 [lexnapauunu U3/I0XHUTD B Cleflylo el pefaKimu:
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