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JEK/TAPALINA
«WHITE PAPER»
0 CO3IAHUU U PASMEILIEHUHA HUPPOBbLIX
3HAKOB (TOKEHOB)
BULBASHTOKEN_(USD_821)

(Beimyck ICO Ne 821 B gosinapax CIIA)

VYBenomienne 0 pucKax BjaajJe/IbleB TOKEHOB:

IindpoBbie 3HaKY (TOKEHBI) (Hajiee — TOKeHBI) He ABJISIOTCH 3AKOHHBIM IL/1a-
TeKHBIM CPeICTBOM.

Toxenn! He 00ecneYNBAKTCH IOCYJAPCTBOM.

IMpuoGperenne TOKEHOB MOKET NMPHBECTH K MOJHOH INOTepe JeHEKHbIX
CpelCTB M HHBIX 00beKTOR MPAKIAHCKUX NPAB (MHBECTHIIHI), IepelaHHbIX B 00-
MEH Ha TOKEHBI (B TOM 4YHc/ie B pe3yabTaTe BOJIATHILHOCTH CTOMMOCTH TOKEHOB;
PHCKA BOZHUKHOBEHHH TeXHHUeCKHX c0oeB (onboK) B T.4. B paboTe peecTpa .10~
KOB TpaH3aknui (0/0K4eiiH); pHcKa cOBepIIeHUsl NPOTHBONPABHBIX AeHCTBHH,
BKJIOYAS XHINEeHHe; PHCKA, YTO B OTAEJbHBIX rOCYyAapcTBAX JOrOBOPBLI MEKIY
kjmenToM 1 Q00 «IPC» nan oTaenbHbIe HX YCI0BHS MOTYT ABJIATHCHA Heleill-
CTBUTEJBHBIMHU U (MJIM) HEBBITIOJTHUMBIMH).

OT1cyrcTBHE OCTATOYHOrO YPOBHS 3HAHHI (KOMIIETEHTHOCTH) /sl COBep-
IeHAs cIe0K (onepanuii) ¢ TOKEHAMH MOXKeT CTaTh NPHYHHOH Heb/IaronpusT-
HBIX TOC/IACTBHHA AJS JTHOA, COBEPUIAIONIEr0 TAKHE CAeIKH (onepauun).

Opranmzatop ICO 000 «APC» aBasercs TEXHOJOTHYECKHM TMOCPeIHH-
KOM (0KA3bIBAET YCJYIH MO CO3IAHHI0 H (WJIH) pa3MemieHHI0 TOKeHOB), YAOBJIe-
TBOpeHUe npaB (TpeboBaHmii) BIaJelblleB TOKEHOB, 00YCJIOBJIEHHBIX MPH HX CO-
3IAaHHH U pa3MelleHnH, ABJIeTcs 00s13aHHoCThIO 3akaszuuka [CO.

r. Munck, 2025 r.
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IJIOCCAPUM

BJI0KYelH - BbICTPOeHHas Ha 0CHOBE 3a/JaHHbIX a/ITOPUTMOB B pacnpe/ie/;IeHHOH JlelleH-
Tpa/IM30BaHHOM HHPOPMALMOHHOM CUCTEMe, UCII0/Ib3YI0Iel KpunTorpadpuieckre MeTo/ibl 3a-
IUTBl MHOPMaILMH, 0CJIeL0BaTEbHOCTDb 6JI0KOB ¢ MHOpMal el O COBEpPLIEHHbIX B TaKON
CUCTeMe olepanusx.

Jdexnapanusa «White Paper» (zasee - lekiapanms) - JOKYMEHT, COiepKallluii cBeJie-
HUS O eI TeJIbHOCTH, JJIs1 KOTOPOH NMPHUBJIEKAIOTCS MHBECTHUIIMU ITOCPECTBOM pa3mMelieHus To-
KEHOB, U JIUIEe, IVITAHUPYIOIIEM €€ OCYIEeCTBJIATD.

3aka34yuk ICO - 000 «3aBog bysbb6aumrb» (YHITI 800009185), o6paTuBiuieecs k OpraHu-
3atopy ICO 3a okazaHUEM yCJIyT, CBA3aHHBIX C CO3/JaHHEM U pa3MelleHueM TOKeHOB.

HUHBecTOpBbI - QU3nUecKre U I0pUUYecKUe JULa - pe3u/JleHThl U Hepe3uleHThl Pecny6-
Juky benapyck 3aperucTpupoBaHHbIe B YCTAaHOBJEHHOM MOpPsiike B UHPOPMALMOHHON CH-
cteme Opranusatopa ICO.

Opranusatop ICO - 000 «JI®PC» - pe3ugeHT [lapka BbICOKUX TEXHOJIOTUMH, B OU3HEC-
IpOeKTe KOTOPOTO YKa3aH BUJ, AeATEeJbHOCTH, IpelyCMaTPUBAaIOIIMN OKa3aHUe YCIyT, CBI3aH-
HbIX C CO3/laHMeM M pa3MelleHHMeM TOKEHOB C MCIOJb30BaHWeM ceTH WHTepHeT, BKJIOYas
YCJIYTH 10 NPOABUKEHUIO TOKEHOB, KOHCYJIbTALlUOHHbIE U UHbIE CONYTCTBYIOUIWE YCIYTH; OTle-
paTop Kpunrtomnjaatdopmbl B 3HaueHUH [lekpeTta [Ipe3ugenTta Pecnybsuku benapych Ne8 «O
pa3BUTHU LU PPOBOIM IKOHOMUKU» OT 21 ekabpsa 2017 r.

TokeH - uudpoBOI 3HAK, IPECTABIALIMN COO0H 3aIUCh B peecTpe 6JIOKOB TPaH3aK-
Ui (6JI0KYeliHe), UHOM pacnpeaeéHHONM HHGOPMaLlMOHHON CUCTeMe, KOTOpasi YA0CTOBepsIeT
HaJIM4YMe y BJaJiesiblla [UPPOBOro 3HaKa (TOKeHa) MpaB HAa 06'bEKThI TPAKAAHCKUX MpPAB U
(nsmn) AABJSIETCS KPUMNITOBATIOTOM.

ICO - nepBuYHOe pa3MeleHre LUPPOBbIX 3HAKOB (TOKEHOB) - GopMa NpUBJIeYEeHUs UH-
BECTUILIMHU B BU/le IPOJIA>XKU HHBECTOPAM pUKCHPOBAHHOTO KOJIMYeCTBA [UPPOBBIX 3HAKOB (TO-
KEeHOB), IOJIy4eHHbIX Pa30BOM UJIM YCKOPEHHOW aMUccuel, i GopMa NepBUYHOIO0 Ipe/iI0xKe-
HUSA HUPPOBLIX 3HAKOB (TOKEHOB).

Stable Coin (USD.sc) - nyudpoBoii 3Hak (TOKeH), UCNOJIb3yeMbI B KaueCTBe eJUHULIbI
pacyeTa AJ1s1 COBepllieHUs onepalyil B uHpopMalmoHHou cucteMe Opranusatopa ICO, koTo-
pPbIi yA0CTOBEPSIET HAJIMUME Y €ro BJaZieiblia IPaB Ha ONpe/ie/IeHHOE NPY ero Co03/JaHuu U pas-
MellleHUH KOJIMYeCTBO JleHeKHbIX cpeicTB B Jlostapax CIIA. HomyuHanibHas CTOMMOCTb OJHOTO
Stable Coin paBHa cymMMe feHexHbIX cpecTB B [losapax CIIA, npaBa Ha KOTOPYIO OH Y/A0CTO-
BepseT.
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O6was unghopmayus 06 000 «3aeo0d Byav6aws» (3akaszyuk ICO)

000 «3aBoj Byabb6aurs» 6osee 20 sieT 3aHUMaeTCs NIPOU3BOACTBOM aJIKOT'OJIbHOU MpPO-
AyKUuuu. B accoptuMeHTHOM nopTdesie komnaHuu 6osiee 350 HOMEHKJIATyp COGCTBEHHOTO PO-
u3Bo/cTBa. KoMnaHua Takke 3aHUMaeTCl UMIOPTOM OYTHUJIMPOBAHHOTO aJKOTrO0Jifl, JOBOJS
CBOM acCOPTUMeHTHbIM nopTdenb 10 800 HomeHKAaTyp. KpoMe TOro, koMnaHus akTUBHO pas-
BUBaeT HallpaBJIeHUSs], CBSI3aHHbIe C UMIIOPTOM B beslapych 6€3a/1KOroJIbHOU MPOAYKLMHU U IIPO-
M3BOJCTBOM N0JypabpUKaTOB CHUPTOBBIX AJIA JPYTUX MPOU3BOJCTBEHHBIX NpeANpUATUH
ctpaHbl. 000 «3aBoz Byb6aurb» 3aHMMaeT 3HAYUTEJIBHYIO 1010 Ha pbIHKe beslapycu U oka-
3bIBaeT BJIMSIHHWE Ha Pa3BUTHE aJIKOTOJIbHOUW OTPAC/IH B 1jeJIOM cTpaHbl. KpoMme Toro, komnaHus
— CUJIbHEHWIIUH IKCIIOPTEep aJKOr0JIbHOM NMPOAYKIMU Ha pelHKax Poccun, Kutas, CIIA, Kasax-
cTaHa, Asepbai/»)kaHa U [Jpyrux CTpaH.

bByiarozaps NoCTOAHHOMY Pa3BUTUIO U COTPYZAHUYECTBY Ha JPyrUX PbIHKAX, IPOAYKIIMIO
nox 6penjiaMu byib6ais v [pUHIalH MOKHO HAaWTH B KpyIIHEHLIMX ceTeBbIX MarasmHax Poc-
cuM — «MarHuT» u «X5 Group».

Beipyuka 000 «3aBoa Bysabb6aurs» no utoraM 9 mecsaueB 2025 roaa coctaBuia 93,249
mJsiH BYN (6e3 H/IC) (npupoct +13%), unuctaa npubsib — 5 558 Teic. BYN, cpegnecnuco4yHas
YUCJIEHHOCTb pab0THUKOB — 392 yes1. 06'beM akTHBOB Komnanuu Ha 30 ceHTsa6psa 2025 roga -
91,664 muu BYN, co6cTBeHHOro kanuraJsa - 32,367 mux BYN

B Hos16pe 2025 roaa 000 «3aBog Bysib6airb» NpyMcBOEH PEUTHHT AeJ10BOM penyTaluu
Ha ypoBHe A reputation, KOTOpbIA XapaKTepu3yeT Ae/IOBYK penyTanui0 YPOBHS BbIlIe
cpeaHero. https://bikratings.by/press-czentr/000-zavod-bulbash-prisvoen-rejting-delovoij-reputaczii-na-
urovne-a-reputation

Bosibiie nHpopMaiuu: https://bulbashcompany.com/

[IprBJIeyeHHBIE UHBECTULUM NTyTEM pa3MelleHHs U peasiM3al iy TOKEHOB B 0611eM 00b-
eMe 300 000 gotapos CHIA nyiaHMpyeTcsl HalpaBUTh HAa UHAHCUPOBAHUE HOBBIX CTaHAAPT-
HbIX IPOEKTOB (TeKylias esATeJbHOCTb KOMIIAHUH).

CBeJeHUs 0 BUJAX AeATEJbHOCTH, 10 KOTOPbIM MOJIYYE€HO JeCAThb U 60Jiee NPOLeH-
TOB BBIPYYKH OT peaiu3aliui TOBApPOB, NPOAYKIUH, paGOT, yCIYT 3a NOC/JAeJHUE TPH roja

T'op, Bug nesteabHOCTHU

2022 11010 - lucTunnsanus, peKTudrKalus U CMelllMBaHHe CIUPTHbBIX HAIUTKOB
2023 11010 - luctunnsuus, peKTUPUKaKs U CMeLIMBAaHHE CIMPTHBIX HAIUTKOB
2024 11010 - ilucTuaasuusi, peKTUPUKAIMs U CMEeIIMBaHUE CIUPTHBIX HAIUTKOB

CBeaeHHUsA O pa3MelleHHbIX 3aKa3YMKOM LUQPpPOBbIX 3HAKaX (TOKEHOB), HAXO0Js-
IIUXCS B 00paleHHH.

[lo cocTossHuto Ha 29.12.2025 3aka3zuukoMm ICO He pa3zMenjanuch HUPpPOBbIe 3HAKU (TO-
KeHbl) Ha OHJIalH-TJIoIaiKe https://finstore.by/

1. BpINYCK TOKEHOB OCYLLECTBJISAETCH HAa OCHOBe J0T0BOpa Mexy opraHusatopoM [1CO
(000 «J®C») u 3akazuukoM ICO. PopmMma 3Toro foroopa yrBepxaeHa B [Ipunoxenuu 7 k [lo-
paaky BzaumogenctBusa 000 «JAPC» c 3akazuukoM [CO, pazMeleHHOM Ha calTe Kak 4acThb Jlo-
roBopa Mmexy 000 «J®C» u ero KJIMeHTaMU.

2. Xapakmepucmuku smumupyemboix TokeHO8


https://bikratings.by/press-czentr/ooo-zavod-bulbash-prisvoen-rejting-delovoj-reputaczii-na-urovne-a-reputation
https://bikratings.by/press-czentr/ooo-zavod-bulbash-prisvoen-rejting-delovoj-reputaczii-na-urovne-a-reputation
file:///C:/Users/s.moyseenok/Downloads/%20https/bulbashcompany.com/
https://finstore.by/
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TokeHbl, SMUTHpPYeMble B paMKax HacTos1ero ICO, HomuuupoBaHbl B USD.sc! ([losmapax
CIOA), vMelT paBHYI0 HOMUHAJIbHY0 CTOUMOCTD U CPOKHU OCYLIeCTBJIEHHS TPaB BHE 3aBUCHMO-
CTU OT BpeMeHHU NNpuobpeTeHUs1 TOKeHOB UHBecTOpamu.

3. Kosauyecmeo amumupyemsuix TokeH08, HOMUHAI, 066€M 8bINYCKA

B pamkax npoBeznenus Hactoauiero ICO smutupyroTcsa TokeHbl B KosndectBe 15 000
(ITaTHaAUATH ThICSAY) €AMHUL, HOMHUHaJ oAHOTO ToKeHa paBeH 20 USD.sc (akBuBaseHT 20 (/lBa-
anathb) goJnapos ClIA), 06beM Boinycka — 300 000 USD.sc (akBuBasieHT 300 000 (Tpucra ThI-
cs4) foJutapos CIIA).

4. Cnoco6 paszmeuwjeHusa TokeHos
B pamkax HacTtosero ICO pasMelieHre TokeHOoB ocyuectBiaseTcss Opranusatopom ICO

yepe3 coOOGCTBEHHYI0 OHJIaMH-IIoOWaAKy https://finstore.by nmytem oTkpbiTol npogaxu Toke-
HOB HBecTOpaM, OT UMeHH U 10 nopy4yeHuto 3akaszuurka [CO.

5. Cpok pazmeujeHus u nepuod o6paujeHust TokeHo8

JlaTa Haya/1a MePBUYHOrO pa3MellleHUsI TOKeHOB - 29.12.2025.

JlaTa OKOHYaHUS MEPBUYHOrO pa3MelleHUs TOKeHOB — 29.12.2026.

[lo pemienuto 3akazurka ICO cpok nepBUYHOTO pa3MellleHUsI TOKEHOB MOXET ObIThb IIPO-
JiJ1eH. MHBeCcTOpHBI YBEeJOMJISAIIOTCS O NPO/JIEHUU JJAHHOI'O CPOKA He MeHee yeM 3a 2 (/1Ba) KaJleH-
JlapHBIX JHA 10 AAThl OKOHYaHUS IEPBUYHOI0 pa3MellleHUsI TOKEHOB IyTeM My0OJIMKaLUX COOT-
BETCTByMoLlel HHGOpMaL UM Ha oPpULMaIbHbBIX calTax 3aka3uuka ICO u Opranusaropa ICO.

B TedeHMe eWCTBYHOLIEr0 CPOKA MEPBUYHOI0 pasMelleHUs TOKEHOB UX pasMelleHue
MOXXET ObITh NPUOCTAHOBJIEHO U (MJIM) BO3OOHOBJIEHO B JIDOOW MOMEHT IO pellleHHI0 3aKas-
yuka ICO cuamu u cpegcrBamu Opranusatopa [CO 6e3 npesBapUTeNIbHOIO yBeJOMJIEHUS UH-
BECTOPOB.

TokeHbl, He peasiM30BaHHble HHBECTOPAM B NepHUO/] IEPBUYHOTO pa3MellleHUs], CIUTa-
I0TCA aHHYJIMPOBaHHbIMU 3aka3zyukom [CO.

[lepuop o6pamenus TokeHoB: 29.12.2025 - 14.01.2027.

[Ipu pacyeTe paKTUYECKOr0 CpoKa obpalleHus pa3MeleHHbIX TOKeHOB MepBbIM U MO-
clelHUH IeHb Nepro/ia o6pallleHHs TOKeHa CYMTAETCs Kak /iBa JHS.

3akasuuk [CO BnpaBe aHHYJIMPOBATh (M3BATH U3 0OpalleHHs) YACTUYHO UJIU B [I0JIHOM
o6beMe HepeasM30BaHHble MHBecTOpaM TokKeHbl, 3apaHee NpoMHPOPMUPOBAB 06 3TOM Ha
cauTe 3akazyuka ICO.

6. Ilopsidok npuo6pemeHust TokeHog

MHBecTOpHI OCylIeCTBASIOT NpuobpeTeHre TokeHOB B paMkax Hactosuero 1CO ¢ uc-
0JIb30BaHUEM JIMYHOTO KabUHETAa U BUPTYaJbHOI'0 KOLIEJbKa, OTKPbITOr0 B MHGOpPMAIMOH-
Hou cucteMe Opranusartopa ICO B ycTaHOBJIEHHOM NOPAJKeE.

Jnst npuobpetenus TokeHOB B pamkax Hactosero [CO MHBecTop Z0/1’KeH MOMNOJHUTh
BUPTYaJIbHbIH KOllIeJIeK Ha COOTBETCTBY0ILY0 cyMMy USD.sc, nyTeM ux npruobpeTeHus 3a J0J1-
Jgapsl CIIA.

TokeHb! B pamkax HacTosiero [CO MoxxHO mpuob6pecTy B 06MeH Ha USD.sc.

7. ILlena TokeHo8 npu pasmewjeHUu

1 Cm. gexuapanus WhitePaper «Co3panue u pasmernieHue 000 «JPC» co6cTBEHHBIX TUPPOBBIX 3HAKOB (TOKEHOB)
«Stable Coin»



Tokenbl B paMkax Hactosiero [CO pasMenjaroTcs no LeHe, paBHOM HOMHUHAJIbHOM CTOU-
MocTH Tokena: 1 Token = 20 USD.sc.

8. OcHoeaHus, no kKomopsim amuccusi TokeHo8 Molcem 66IMb NPU3HAHA HECOCIMO-
sAeuelics

HaCTOHMEﬁ ,[[eKJIaan,PIeﬁ He€ YCTaHaBJIMBAIOTCA OCHOBAHHA, IO KOTOPbIM 3MHUCCHA TO-
KEeHOB MOXET ObITh IIpU3HAHA HEeCOCTOsBIIEeMCS.

9. Ilopsadok pacuema u ebiniamut doxoda no TokeHam

[To TokeHaMm B paMkax Hactosuero ICO yctaHoBJsieH nocTtossHHBIN fgoxon B USD.sc (Jo.-
sapax CIIIA), ucurcisieMbll B IpoLleHTax OT HOMUHaJIa TokeHa (faJsiee — 0X04).

HoMuHabHas npolieHTHas cTaBKa joxoza - 6,5% (LllecTb e ibIX NSTh AeCAThIX) MPO-
LLleHTOB ro/J0BbIX.

PacueT noxo/a npousBogUTCS:

B USD.sc c yueTOM OKpyTJIeHHUS;

VCXO0/i1 U3 HOMMHAJbHOTO 3HaYeHUs NMPOLEHTHOM CTaBKU 3a KaXK/bli JleHb BJaJleHUs
TokeHoM (cTaBKa MPOLEHTA, FOA0BbIX);

HUcxo/s U3 paKTUYEeCKOT0 KOJIMYeCcTBa AHEN B roAy — 365 uiu 366 nqHeN.

PacuetHas cymMma npoueHToB (PCII) onpegenseTcs no ciaenyoiied popmyie:

P = * —

rae,
PCII - pacyeTHas cyMMa pOLLEHTOB;
HIIC - HoMUHa/IbHad NPOLIEHTHAsA CTaBKa B BU/ie IPOLIEHTOB r0L0BBIX;
ATl — konnvecTBO AHEN B roAy (IpUHATO B pacyeT 365 AHeH B roJly UM B BUCOKOCHOM
roay - 366 nHe);
AIl - konmyecTBO AHEH noJib30BaHUA (Ba1ajeHus TokeHOM);
03i - ocTaToK 3a0/PKEHHOCTH 3a KaXK/1bl¥ JleHb i B nepuoz [1; AI].

OkpyrJieHHe CyMM HayMcJeHHbIX poueHToB B USD.sc ocyliecTB/isieTCs B COOTBETCTBUU
C MpaBWJIaMU MaTeMaTHUKH [0 JIBYX AeCATUYHBIX 3HAKOB MOCJ€e 3aNATOu (1jesias 4acTb — A0J-
sapsbl CIIA, fpo6Hast 4acThb - IEHTHI).

OkpyrJyieHHe OCYIEeCTBJSETCS C YYETOM TPeThel UPbI Moc/ie 3ansITON B CIeAYI0LEeM
nopsJiKe:

e eCJIM TpeThs nMdpa noc/e 3ansAToul 60Jibllle UM paBHA 5, To BTopas nudpa noce 3a-
NSITOW YyBEJIMUMBAETCS Ha eIMHUILY;

e ecJiM TpeThs LMdpa Mocje 3ansTON MeHbllle 5, TO yBeJIMueHUe He TPOU3BOJUTCS.

3auncnenue (Bbinjara) goxoa UHBecTopam Ha TokeHbl B pamkax HacTosiiiero ICO npo-
M3BOJIUTCS €KeMeCSYHO He Mo3JHee MATOro Yuc/a (JeHb 3a4McieHus B KollleJbKyu MHBecTo-
poB).

PacueTHbIl nepuos:

3a epBbIM Mecdl, — € JaTbl IpuobpeTeHUs TokeHa Mo NocCJeLHUN KaJeHAapHbIN JleHb
Mecs1a BKIYUTEbHO;

pacyeTHBIN [epUOJ B CJeAYILUX MecAlax — C IepBOro KaJeHAAapHOro AHA M0 MOoCae[-
HUU KaJIeHJapHbIY JleHb Mecslja BKJIYUTENBHO;
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pacyeTHBIM MepHuo/] 3a MOCJAeJHUN Mecsl, — C MepBOro KaJeHJapHOTo AHS Mecsla Io
JleHb OKOH4YaHUs obpauieHrs TokeHa BKJIIOUYUTENBHO.

['paduik HauucaeHus foxoa no TokeHaM: Tabauua 1

0 [lepuop HayMc/eHUd 10X04a: JlaTa BBINJIAThI
n/n | Hayaso neproaa Koney nepuona [Ipofi0/ KU TENBHOCTD JoxoJa
1. 29.12.2025 31.12.2025 3 15.01.2026
2. 01.01.2026 31.01.2026 31 15.02.2026
3. 01.02.2026 28.02.2026 28 15.03.2026
4. 01.03.2026 31.03.2026 31 15.04.2026
5. 01.04.2026 30.04.2026 30 15.05.2026
6. 01.05.2026 31.05.2026 31 15.06.2026
7. 01.06.2026 30.06.2026 30 15.07.2026
8. 01.07.2026 31.07.2026 31 15.08.2026
9. 01.08.2026 31.08.2026 31 15.09.2026
10. 01.09.2026 30.09.2026 30 15.10.2026
11. 01.10.2026 31.10.2026 31 15.11.2026
12. 01.11.2026 30.11.2026 30 15.12.2026
13. 01.12.2026 31.12.2026 31 15.01.2027
14. 01.01.2027 14.01.2027 14 15.01.2027

Joxopn BblmIauuBaeTca MHBecTopaM, ABJAAKOIIMMCA BJaJesblaMi TOKEHOB, UCXOAS U3
dakTHueckoro octaTtka TOKeHOB B BUPTYaJIbHbIX KOllleJIbKax Mo COCTOSAHUIO Ha 23:59:59 no-
c/lleJHero AHs Mepuoja HayMcJeHUs U BbIILJIAThI Joxoja. PakTU4YeCcKoe 3a4HCIeHUe [J0X0/a B
BUPTYyaJIbHblE KOLIEJbKU UHBECTOPOB ocylecTBsseT OpranusaTtop [CO no nopy4yeHuto 3akas-
yuka ICO.

B ciy4dasx, korjia jaTta BbIIJIAThl J0X0/a BblaJaeT Ha Hepaboyuil ieHb, pakTUudecKas
BbIIJIaTa JI0X0/1a MOXKET OCYILeCTBJIATHCS B IepBbIM pabo4yuil ieHb, CJIeAYIOIIMHI 32 HEpabouuM
ZAHeM. [Ipy 3TOM KOJIM4eCTBO AHEN B COOTBETCTBYIOIEM NIEPUO/e HAYHUCIEHHUA J0X0/4a OCTAeTCs
HEeU3MEeHHbIM.

[log HepaboyrMMU JHSAAMU B HacTos1lel Jleknapaliu IOHUMAIOTCS BBIXOAHbIE IHU, TOCY-
JlapCTBEHHbIE MPa3/HUKU U Npa3JHUYHbIE JIHH, YyCTAHOBJIEHHbIE U 00'bSIBJIEHHbIE HEPAOOUUMU
JIHSIMU B COOTBETCTBUM C 3aKOHO/aTeIbCTBOM Pecniybsimku besnapyce.

B cayyae, ecau 3aka3yuk [CO fonycTUT NpOCpPOYKyY Nepyoja U Cpoka norauieHus Toke-
HOB, yCTaHOBJIEHHYI0 B pa3zese 10 HacTosimen Jeknapanuu, foxo  MHBecTopaM Ha4UCas1eTCA
BILJIOTb A0 JAHS pakTUUeckoro noramenus TokeHoB. /loxo/ 3a nepuo/ NpoCPpOYKH BbIIJIauMBa-
eTCsl eXXeMeCSIUYHO 32 KK/ bl MOJIHbIN KaJleHJapHbIA Mecsl| MPOCPOUKH 15 yncia mecsna, cie-
JIYI0ILleT0 32 COOTBETCTBYIOLUM MOJIHBIM KaJleHJapHbIM MecsL,eM POCPOUYKH, a 3a MOCTAeJHUN
(HemoJIHBIN) KaJleHJAapHbIN Mecsl, IPOCPOYKHU — B IeHb paKTU4YecKoro norauieHrs: TOKeHOB.

Jloxo1 ”HBECTOpaM BBIMJIAYMBAETCS MyTEM 3a4MCJIEHUS B BUPTYya/ibHbIe KOIlIEJbKU UH-
BecTopoB TokeHoB USD.sc.

10. Iopadok u cpoku nocawieHust mokeHos ICO

JlaTa Havyas1a morauleHus1 TOKEHOB, SMUTUPOBAHHBIX B COOTBETCTBUHU C HACTOAIIEN Jie-
kJjaapanuei - 15.01.2027.

[lepuo norameHus TokeHoB: 15.01.2027 - 20.01.2027.

[Ipu norameHnu TOKEHOB B paMKax Hactoswero ICO nHBecTopaM BbIIIJIAYUBAETCA HO-
MHUHaJIbHasA cTOUMOCTb TOKeHOB [CO. [lorauieHre TOKEHOB OCYILECTBJISIETCA IIyTEM 3a4UC/IeHUSA
ToKeHOB USD.sc B BUpTya/ibHbIe KOIlIeJIbKU UHBECTOPOB B COOTBETCTBUH C YCJIOBUSAMM, YKa3aH-
HbIMU B HACTOSILIEN JeKIapaLyu.
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11. Ycao8us u nopsidok 00CpOYHO20 no2auieHus1 MoKeHo8

JlocpoyHoe noranieH’ue TOKEHOB MOXeT ObITh OCYLeCTBJIEHO M0 COOCTBEHHOW UHULIUA-
TuBe 3aka3zyuka ICO, no nHunMaTuBe MHBeEcTOpa - BJajesiblla TOKEHOB, IMOO 110 B3AUMHOMY
coryiacuio 3aka3zuurka [CO u MuBecTopa — Biagesibia TOKEHOB.

3akasuuk ICO BnpaBe o COGCTBEHHOM WHUIUATHUBE OCYLECTBUTh JOCPOYHOE Moraiie-
HUe BbINYILEHHbIX B 00pallleHre B COOTBETCTBUHU C HACTOSAIIEN JeKknapaned TOKeHOB 160 UX
4YacTH [l0 3aBeplleHUs nepruoa oopauieHus TOKEHOB B C1eAYIOIUX CAydasX:

- IPUHATHA B yCTAaHOBJIEHHOM NOPsAJKe COOTBETCTBYOILero peueHua 3akasyukoMm [CO;

- BBIKYIl TOKeHOB 3aka34yukoM [CO y MUHBecTOpOB B nopszKe, onpeseleHHOM HaCcTOAILeN
JleKJlapanuen.

B ciiyyae npuHATHA COOTBeTCTBYWOLero pemenus 3aka3uuk [CO yBepomasier UHBecTO-
pOB - BJiaziesiblieB TOKEHOB 0 HAMEPEHUH JOCPOYHO OracUTh HaxoAsALecs B obpauieHuu To-
KeHbl (X 4YacTH) He MeHee 4yeM 3a 45 (COpoK MATh) KaJeHJapHbIX JHEW [0 1aThl COBEPLIEHUS
nponeaypbl JOCPOYHOro noraumeHus. MHBecTOpbl yBeAOMJIAIOTCA O AOCPOYHOM IMOTALIEHUHU
HaXOJAUIMXCA B 00pallleHUY TOKEHOB MyTeM MyOJIMKALlMA COOTBETCTBYIOLel MHOpMaLMU Ha
oduHanbHbIX calTax 3aka3zunka [CO u Opranusaropa ICO.

Beikyn TokeHoB 3aka3zuukoM ICO B mops/ZiKe, onpeseseHHOM HAaCTOsLeHN JeKJIapayuen,
OCyL1eCTBJISIETCSA HAa OCHOBaHMU TpeboBaHUi UHBecTopoB. MHBecTOphb! BIipaBe TpeboBaTh J0-
CPOYHOTO BbIKyINa TOKEHOB TOJIbKO B YKa3aHHbIe JaThl IPU YCJIOBUU pa3MeLleHUs Ha MJaT-
dopme https://finstore.by 3asiBKM Ha AOCPOYHBIN BbIKYN TOKEHOB B cjeAyloliyde AaThl (mepu-

0Zibl):

01.06.2026 - 10.06.2026.

3akasuuk ICO 06513yeTcs ocyleCTBUTD BbIKyN TOKEHOB 10 AAaThl Hayasa norameHus To-
KEHOB B CJIeyI0liye MePUOibl, IPU HAJIMYHUU COOTBETCTBYIOLIMX TpeboBaHUN MHBECTOPOB.

01.08.2026 - 05.08.2026.

B Teuenue kaxgoro nepuojia 3akazuuk ICO 06a3yeTcs noraumaTtbh TOKeHbI B 00beMe, He
npesBblatoiieM 25% oT o611ero o6’beMa pasMellleHHbIX (IPOJAaHHbIX) U HAXOASAUIUXCSA B 06pa-
IleHWH Ha ATy OKOHYaHUSA N0/ja4H 3aBOK TOKEHOB.

B cny4dae, eciiu cyMMapHbIi 00'b€M NpPeACTaBJEHHBIX 3asIBOK Ha IOCPOYHOE MoralieHue
TokeHOB npeBbIlIaeT YCTAHOBJIEHHBIN BbIllle MAKCUMaJIbHbIH 06'b€M JIOCPOYHOTO MOTallleHUs
TokeHOB, y/j0BJIeTBOpEeHUE 3aABOK IPOU3BOJUTCA HA NPONOPIMOHAJIILHOM OCHOBe. PacyeT Ko-
JIM4eCcTBa JOCPOYHO NoramaeMblX TOKEHOB NMPOU3BOJUTCA C YYeTOM OKPYIJIEHUA [0 LieJIoro
YUCJIa B MEHBLIYIO CTOPOHY.

B nepuopg o6paienus TokeHoB 3aka3uuk ICO BnpaBe oCyleCTBUTD JOCPOUYHBINA BbIKYII
TokeHoB y Jt060r0 OTAEbHOrO UHBECTOpA NyTeM NoAavyu 3asiBKU 3aka3uukoM ICO Opranusa-
Topy ICO.

3akasuuk [CO B nepuoj o6paiieHust TOKEHOB PU JOCTUXKEHUHN JOTOBOPEHHOCTU MEXKAY
3aka3uyrkoM ICO u BiagenbueM (Mu) TokeHOB BlpaBe OCYLECTBJATh JOCPOYHbIN BbIKYT Toke-
HOB B JIaThl, OTJINYHbIE OT BbIllI€yKa3aHHbIX.

Peanusanus npaBa Ha J0Cpo4yHoe moraiieHhe TOKeHOB MOXeT ObITh OrpaHHWYeHa B
CBSI3U C TEXHHYECKMMM WJU HUHBIMU OOBEKTHBHBIMM OrpaHMYEHHUSIMH Ha MaTtdopme
https://finstore.by.

[Ipu focpoyHoM norameHuu TokeHOB B paMkax Hactodauero ICO MuBecTopam Beiniayu-
BaeTCsl HOMUHaJbHasA ctouMocTb TokeHoB ICO, a Takke A,0X0[ 3a paKTUUECKOE KOJUYECTBO
JIHel BiasieHHs TokeHaMu, HAYKMHAs C IepBOTro AHS Havasia nepuo/a HauucaeHus (Tabauna 1).
[Toramenuve TokeHOB OcCylLeCcTBJIAETCA yTeM 3a4ucaeHusa TokeHoB USD.sc B BUpTyaJibHbIE KO-
mesbku UHBecTOpoB. OKpyryieHre NoJlyYeHHbIX 3HAaYeHUH OCyLIeCTBJISAETCA B COOTBETCTBUHU C
NpaBUJIaMU MaTeMaTHU4YeCKOTo OKpyrJieHus (pa3zgen 9).

Packpwvimue uHhopmayuu


https://finstore.by/

12. 0 peecmpe 6,10Kk08 mpaH3akyuli (6.10K4eliHe)

TokeHbl B pamMmKax HacTosAwMX BeinycKoB [ICO co3panbl Opranusatopom ICO ¢ ucnosb3o-
BaHWEM MH(OPMALMOHHOW CeTH OJIOKYENH, PYHKIIMOHUPYIOIEN B COOTBETCTBUM C IOCTAaHOB-
JsieHueM [lpaBienus HauuonanbHoro 6anka Pecny6svku bBenapycek ot 14.07.2017 Ne 280 «O
GYHKIMOHMPOBAaHUMY UH(POPMALMOHHOM CeTH, NOCTPOEHHOU C UCNOJIb30BAaHUEM TEXHOJIOTUH
6J10KYelH». /laHHas cucTeMa HaJleXKHa M YCTOMYMBA K TEXHUYECKHUM CO605IM (OLIMOKaM ), MPOTH-
BOIIPaBHBIM JIeCTBUAM U COOTBETCTBYeT TPeOOBAaHUAM I10 3aLUTe MHYOPMALUH, IPEeAyCMOT-
peHHbIM [lo/10>)keHHEM O MOpsi/iKe TEXHUYECKON U KpUnTorpadpuyeckou 3aluThl MHPOpMaL U
B MHQOPMALMOHHBIX CUCTEMAX, IpeiHa3HAYeHHBIX /11 00pab0TKU MHOpPMaL UK, pacCIpocTpa-
HeHUe U (WJM) IpefoCTaBJeHUEe KOTOPOW OTpaHUYEHO, YTBEPXKJAEHHbIM NpukazoM Onepa-
TUBHO-aHaJIMTHUYeCcKoro neHTpa npi [Ipesugente Pecny6snku benapyce ot 20.02.2020 Ne 66.
ATTecTaT COOTBETCTBUSA CUCTEMBI 3aLlIMThl MHGOpMaL U1 MHPOPMALMOHHOM CUCTEMBI TpeboBa-
HUAM 1o 3amuTe nHpopmanuu ot 10.09.2018 Ne3.

13. Hugopmayus o 3akazuuke ICO

MecTo HaxoxaeHus 3akazurka ICO: 223037, MuHckas o61acTb, MUHCKUM paiioH, [leTpuilKoB-
CKUU CeJIbCOBET, J. Benaeneso, yi. lleHTpanbHas, A. 50; oduumanbabi caT 3aka3uuka [CO B
rno6aibHOM  KoMIbloTepHOW ceTd HWHTepHeT (masnee - caut 3aka3uuka [CO):
https://bulbashcompany.com/ ; 3JIEKTpOHHbIN afApec: finance@bulbash.com.

3akas3uuk ICO 3apervcTpupoBaH MUHCKHUM 00JIaCTHBIM MCIIOJHUTEIbHBIM KOMUTETOM 9
auBaps 2013 roga B EAMHOM rocyjapCTBEHHOM PerucTpe IpuAndecKrx Jul, U HHAUBUyallb-
HbIX npeanpuHuMaTesieit 3a N2 800009185 ot 09.01.2013. /laTa BblAa4U CBUJETENbCTBA 9 SH-
Bapd 2013 roza.

MHbopmaniMoHHBIM pecypcoM, nocpefcTBOM KoToporo 3aka3uuk [ICO packpbiBaeT UH-
dopmanuio, ABaseTcs opulMaabHbIM calT 3akazuuka [CO - www.bulbash.com.

Ha nndopmanuronnom pecypce 3akazuuka [CO packpbIBaloTCA:

HacTtoawasa Jleknapayus U cBeJieHUs1 00 aMUTUpyeMbIX 3aka3uukoM [CO TokeHax;

rojoBas byxraatepckas (prHaHCOBasi) OTUETHOCTb (OyxraJTepcKUi 6ajsaHC, OTYET O
NPUOBLIAX U YObITKAX, OTYET 00 U3MEHEHUHM COOCTBEHHOIO KalKTasa, OTYET O ABUKEHUH Jle-
HEXHbIX CPe/ICTB, IPUMeUYaHUs K OyXraJaTepcKod OTYETHOCTH) 3a KaJleHJJapHbIX IoJi — He 03/-
Hee 31 mapTa roja, cjieyruero 3a OTYeTHbIM;

vHbopMalMs 0 peopraHu3anuu M JukBuJanuu 3akasyuka ICO - B TeueHue nsaTH pabo-
YUX JHEHN C JaThl IPUHATHSA COOTBETCTBYIOIIETO PElleHUs YIIOJTHOMOYEHHbIM OpraHoM 3akas-
yuka ICO.

B nepuo/ o6palieHrs TOKEHOB, 3MUTUPOBAaHHBIX B paMKax HaCTos e AeKaapanuy, 3a-
ka34yuk [CO HeceT OTBETCTBEHHOCTh 110 BO3MEIEHHIO UX BJajie ibllaM (MHBeCTOpaM) YObITKOB,
NPUYMHEHHbIX HEJIOCTOBEPHOU U (MJIM) HEMOJHOU UHPOpMaLKel, pacCKpbITHE KOTOPOU Npeay-
CMOTPEHO B HACTOSIIEN JleKIapalUH.

14. Hugpopmayus o huHaHCc080-X03sAlicmeeHHOll desmeabHocmu 3aka3duka ICO

Nudopmanys o puHaAHCOBO-X039UCTBEHHOU AedaTebHOCTU 3aka3urka ICO cogepxutcs
Ha opunMaibHOM caiTe 3aka3yuka ICO B ceTH UHTepHET M0 afpecy: https://bulbashcompany.com/
BasnancoBbie ganHble 000 «3aBoj Byaib6airs» (B Thic. BYN) 2023-30.09.2025 rr.

Koa

crpo |31.12.2023 | 31.12.2024 | 30.09.2025
AKTHUBBI KU
1. JOJITOCPOYHBIE AKTHBbI
OCHOBHbIE CpeJiCTBa 110 16 689 17 202 16 854
HemaTepuaJibHble aKTHUBbI 120 117 118 95



https://bulbashcompany.com/
https://bulbashcompany.com/

,Z[OXO,E[HbIe BJIOXKEHHUA B MaTepHaJIbHbIE

130 1128 1245 1209
aKTHBbI
B TOM YUCJIE:
WHBECTHUIIMOHHAS HeJIBUXKUMOCTh 131 1128 1245 1209
npeaMeTbl (QUHAHCOBOW apeHAbl (J1U- 132 i i )
3MHra)
Npoune /0XOAHbIE BJIOMEHNS B MATEPH- | |5, i ) )
aJibHble aKTHUBbI
By10KeHUA B JOJITOCPOYHbIE AKTUBDI 140 156 167 163
JlonrocpoyHble GUHAHCOBBIE BJIOYKEHUS 150 396 396 224
OTJIO>)KEHHbIE HAJIOTOBbIE aKTUBBI 160 - = -
JlosnrocpouyHas JebUTOpckasi 3a/0JKeH- 170 i ) )
HOCTb
[Ipoyue J0ATrOCpOYHbIE AKTUBBI 180 - - =
UTOI'O no pasgeny I 190 18 486 19128 18 545
II. KPATKOCPOYHBIE AKTHUBbI
3amnacsl 210 22709 23 085 28 651
B TOM YMCJIE:
MaTepHuaJibl 211 10 185 8794 11421
>KMBOTHbIE Ha BbIpAlllMBaHUU U OTKOpMe | 212 - - -
He3aBeplLIeHHOe POU3BO/ICTBO 213 492 552 705
roToBasi NPOAYKIUS U TOBAPHI 214 12 032 13739 16 525
TOBApbl OTTPYKEHHbIE 215 - - -
MpOYHMe 3aNachl 216 - - -
JlonrocpoyHble aKTHUBBI, NpeJHAa3HA4YeH- 220 i i )
Hble J1J1s1 peaju3alu
Pacxoppl 6yaylivx nepuoioB 230 269 337 302
Hasnor Ha fo06aBJjieHHYH0 CTOMMOCTb MO
npuobpeTeHHbIM TOBapaM, pab6oTtawm, | 240 77 66 119
ycayram
KpaTkocpo4Has ge6uTopckas 3a0/KeH- 250 57820 62 431 43730
HOCTb
KpaTkocpoyHble prHaHCOBbIE BJIOXKEHUSA | 260 - - .
JleHexxHBIE CcpefCTBA U 3KBUBAJIEHTHI Jie- 270 451 455 317
HEXHbIX CPe/ICTB
[Ipoure KpaTKOCPOYHbIE AKTHUBBI 280 - - -
HUTOI'O no pasaeny II 290 81326 86 374 73119
BAJIAHC 300 99 812 105 502 91 664
CoGCTBEHHBIN KamuTaJl M 00s3aTeJib- Koa

CTpo
CTBa il
I1I. COBCTBEHHbIM KAITUTAJI
YcTaBHBIM KallUTaJl 410 1086 1 086 1086
HeonslaueHHast yacTb YCTaBHOTO KallU- 420 i i )
Taja
Cob6cTBEHHbIE aKLMU ([0JIM B YCTaBHOM 430 i ) )
KanuTaJie)
Pe3epBHbBIY KanuTajl 440 (3) (3) (3)
Jlo6aBOYHBIN KanuTaJl 450 6920 8323 8323
HepacnpepenenHas npubblib (HEMOKPHI- 460 12 159 21 949 17 403

ThIW YOBITOK)
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Yucrasg npubbuib (yOBITOK) OTYETHOTO

470 - - 5558
nepuojia
[leneBoe prHaHCUpPOBaHUE 480 - - -
HUTOTI'O no pasaeny IlI 490 20162 31355 32367
IV. 10JITOCPOYHBIE OBA3ATEJ/IbCTBA
JloairocpoyHble KpeAUThl U 3alMBbI 510 2873 2216 1817
JonrocpoyHsble 06513aTeIbCTBA 10 JIU3UH- 520 28 53 395
rOBbIM IJIATEXKaM
OTJs1I0’)KeHHbIe HaJIOTOBble 00s13aTesibcTBa | 530 16 13 67
Jloxoibl 6y Ay1IMX IEPUO/IOB 540 - - -
Pe3epBbl NpeACTOSANIMX MJIATEXKEN 550 - - -
[Ipoyue for0CpoyHbIe 06513aTeIbCTBA 560 - = 5
HUTOI'O o pasaeny IV 590 2917 2282 2279
V. KPATKOCPOYHBIE OBA3ATEJIb-
CTBA
KpaTkocpoyHble KpeJIUThl ¥ 3aMbl 610 24 043 22 484 19 038
KpaTtkocpouHas 4acTb  AOJTOCpPOY- | o, i ) )
HbIX00513aTeJIbCTB
KpaTkocpoyHass KpeauTopckas 3af0J- 630 52 690 49 381 37980
YKEHHOCTb
B TOM YHCJIE:
NOCTaBIIMKaM, NOAPSAYUKAM, UCHOJIHU-
TeJsIM 631 10 686 13 859 12 667
110 aBaHCaM I10JIyYeHHbIM 632 292 520 264
10 HaJloraM v cbopam 633 36 253 29721 22 994
110 COLIMa/IbHOMY CTPaxOBaHUIO U obecrie- 634 316 241 368
YEeHUI0
1o oIJjaTe Tpyjaa 635 769 870 764
10 JIN3UHTOBbIM IlJIaTEXaM 636 105 119 220
COOCTBEHHUKY uUMyllecTBa (y4pejuTe- 637 3829 3 669 60
JISIM, yYaCTHUKaM )
MPOYMUM KpeJUTOpaM 638 440 382 643
06s13aTesibCTBa, NMpeJHA3HAYEHHbIE JIs 640 i ) )
peajiM3alyu
Joxozp!l 6yiyuiyMx nepruooB 650 - - -
Pe3epBbl NpeICTOANIMX NIJIATEXKEN 660 - - -
[Ipoune KpaTKOCpOYHbIe 06s13aTeibcTBa | 670 - = =
HUTOTI'O no pasaeny V 690 76 733 71 865 57018
BAJIAHC 700 99 812 105 502 91 664

[TokazaTenu puHaHcoBOM ycTorunBocTrd koMnanuu 000 «3aBoj Bysibbalrb» npe/icTaB/ieHbl B

TabJINLEe HIXKeE:

HavMeHoOBaHMe noKa3aTeJis 31.12.2023 31.12.2024 30.09.2025
KoaddunueHT Tekyieil IMKBUAHOCTU 1.06 1.20 128
KoaddurueHT ob6ecreueHHOCTH COGCTBEHHBIMU 060POTHBIMU CpeJi-
CTBaMH 0,06 0,17 0,22
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KoadpdurueHT o6ecrieueHHOCTH GUHAHCOBBIX 00513aTEeIbCTBA AKTH-
BaMu 0,80 0,70 0,65
KoadounueHT GMHAHCOBOU YCTOMUYUBOCTHU 023 032 038

15. HHugopmayusa 06 Opzanuzamope ICO

O611ecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «/IPC», MecToHaxoxzaeHUsA: Pecny6-
Jauka benapych, 220030, r. MuHCK, yi. MacHukoBa, 70, obuc 219, YHII 192824270, anpec aJiek-
TpoHHOU noyThl: info@finstore.by.

Opranusartopom ICO npoiiaeH ayAMT MHPOPMALLMOHHOM CUCTEMBI HA COOTBETCTBHE Tpe-
O00BaHUAM, NIPeJbABAAEMBIM K JeATeJIbHOCTU pe3nzeHToB [IBT, 3akoHOaTebCTBY U aKTaM
Ha6stopatenbHoro coBeta [IBT (oTueT oT 27.02.2025 noarotosseH 000 "AKTUBHbIE TEXHOJIO-
ruu').

Boinosinenue OpranusatopoM ICO Tpe6oBaHUM, onpeeseHHbIX [los0xkeHreM o Tpebo-
BaHUSX, KOTOPBIM J1I0/KHBI COOTBETCTBOBATD OT/eJIbHble 3asiBUTEJIN /IJIs1 pETUCTPAaL UM UX B Ka-
yecTBe pe3u/ieHTOB [lapka BbICOKMX TeXHOJIOTUM, yTBEpXKJeHHbIM pelieHreM HabsrogaTesb-
Horo coBeTa [lapka BbICOKUX TexHOJIOTUH (fasiee — [losioxkeHMe 0 TpebOBaHUSAX), B TOM 4HUC/Ie
HaJIM4Me JIOKaJbHbIX HOPMaTHUBHBIX IPAaBOBBIX aKTOB, IpelycMOTpeHHbIX [los10xkeHneM o Tpe-
60BaHUAX, COOTBETCTBUE 3THUX aKTOB TpeboBaHUAM [los10>keHUs 0 TpeOOBAHHUAX U UHBIX aKTOB
Hab6awopatenpHoro coBeta [IBT, 3akoHogaTenbcTBy Pecny6uku besapych, peKkoMeHJanusaM
['pynnel pa3paboTku GUHAHCOBBIX Mep 60PbObI C OTMbIBAHUEM Jl€HeT, JO0CTaTOYHOCTh COJep-
»KaHUA YKa3aHHBIX JIOKaJIbHbIX HOpPMAaTUBHBIX IPAaBOBbIX aKTOB (B TOM 4HCJIe B J1aHe 3 Pek-
THUBHOCTHU IIpeZlyCMOTPEHHBIX B HUX Mep) JJig ocylecTBaeHusa OpranusatopoM ICO pedarens-
HOCTH B KavyecTBe pe3uzieHTa [IBT, nogTBepx1eHO 0TYETOM O COOTBETCTBUM TPeOOBAHUSAM, CO-
craBieHHbIM 000 «b1 Ayautopckue ycayru» ot 31.03.2025.

16. «fKopHbLII» UHBECmMOop?

B co3panuu u pasmeuieHur TokeHOB B paMkax Hactosiero ICO He 6yeT yyacTBOBaThb
«SIKOPHbIM» UHBECTOP.

17.  Pucku, KomopbiMm nodeepzaemcs 3aka3uuk ICO

3aka34uk ICO B cBoeH AedATe/IbHOCTU I0jBepPraeTcs cJey0IUM OCHOBHbIM BU/laM PUC-
KOB:

CTPaHOBOW PUCK — PUCK BOSHUKHOBeHHUA y 3aka3uuka [CO noTeps (YOBITKOB), HENoJy4ue-
HUS 3alJIAaHUPOBAHHBIX [JOXO/0B B pe3yJibTaTe HEUCIIOJHEHUS UM HeHa/ljlexKallero UCIoJHe-
HUSl KOHTpareHTaMu KaKOW-JM60 CTpaHbl (IOpUAUYECKMMH, GU3MYECKHMH JIMIIAMU) 06s13a-
TeJIbCTB U3-3a 3KOHOMHUYECKUX, IOJIUTUYECKHUX, COLlMA/IbHBIX U3MEHEHWH, a TaKXe BCJIeICTBUE
TOTO, YTO BaJIIOTA IEHEKHOTO 00513aTE/IbCTBA MOXKET ObITh HEJIOCTYITHA KOHTPAreHTy U3-3a 0CO-
O6eHHOCTel 3aKOHOJAaTeJbCTBa (HE3aBUCUMO OT (GUHAHCOBOI'O IMOJIOKEHUS] CaMOro KOHTP-
areHTa);

OTpacJieBOM PUCK — PUCK BO3HMKHOBeHUs ¥ 3aka3dyrka ICO noTeps (yOBITKOB), HEMOJTY-
YeHUs 3allJIaHMPOBAHHBIX JOX0/I0B B pe3yJIbTaTe BPEMEHHOT'0 HEMCIIOJIHEHUS UJIM HeHa/Jlexa-

2 [lox, «IKOPHBIM» UHBECTOPOM MOHUMAETCs CYO'beKT X031MCTBOBaHUS, 06/1aJal0IM I N3BECTHOCTHIO U MOJIOXKH-
TeJIbHOH JIeJI0BOM penyTalyell, THBECTUPOBAaHUE CO CTOPOHBI KOTOPOTO B IpuobpeTeHue Stable coins npu ux pas-
MellleHUH BocipuHUMaeTcs (MoXeT 6bITh BOCIPUHATO) UHBIMU HHBECTOPaMH ([TOTeHLMaJlbHbIMY HHBECTOPAMHU)
B KayecTBe I0Ka3aTeJisl HaZleXKHOCTH pa3MelllaeMblx Stable coins kak 06'beKTa HHBECTHUPOBAHHS.



https://maps.google.com/?q=%D0%B3.+%D0%9C%D0%B8%D0%BD%D1%81%D0%BA,+%D1%83%D0%BB.+%D0%A1%D0%BA%D1%80%D1%8B%D0%B3%D0%B0%D0%BD%D0%BE%D0%B2%D0%B0,+6&entry=gmail&source=g
mailto:info@finstore.by
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I1lero UCMOJIHEHUs] KOHTPareHTaMu U3 Kakou-in60 oHOU oTpacu (lopuaudeckumu, pusnye-
CKMMM JINL]JaMHU ) 00513aTeJIbCTB U3-3a 9KOHOMUYECKUX, TOJIUTUYECKHUX, COLUATbHBIX U3MEHEHUHN
B 3TOU OTpac/iy;

PHUCK INKBUJHOCTH — BepOATHOCTb BO3HUKHOBeHUs Yy 3aka3uuka [CO noTeps (yOBITKOB),
HeIoJly4eHUs 3allJlaHUPOBAaHHBIX J0X0/I0B BCJIeJCTBUE HECIIOCOOHOCTU 06ecneYyrnTh UCTIOTHE-
HUe CBOUX 00513aTeJIbCTB CBOEBPEMEHHO U B [IOJIHOM 00’ beMe

ONepalnMoOHHbIA PUCK - PUCK BO3HUMKHOBeHMs y 3akasuuka ICO motepb (yOBITKOB) U
(nn) [OMOJIHUTENbHBIX 3aTpaT B pe3y/ibTaTe HECOOTBETCTBUS YCTaHOBJIeHHbIX 061iecTBOM
NOPSAKOB U NPOLEeAYP COBeplIeHUs U (MJIM) UCIIOJIHEHUS CAeJ0K (onepayui) ¢ uMPppoBbIMU
3HakaMU (TokeHaMM) U MHBIX CleJIOK (Onepanuii) 3aKOHOAATEeNbCTBY UM UX HapylleHUs pa-
6oTHUKaMU O611eCcTBa, HEKOMIIETEHTHOCTH UJIM OIIMO0K paboTHHKOB 3aka3zuurka [ICO, HecooT-
BETCTBHS UM 0TKa3a UCN0JIb3yeMbIx 3aka3urkoM [CO cucTeMm, B TOM YKcie MHPOPMAIMOHHBIX,
a Tak)Ke B pe3yJibTaTe JeiCTBUSI BHEUIHUX GAKTOPOB

PHUCK IOTEPHU [1eJI0BOU penyTaliu (penyTalluOHHbIN PUCK) — pPUCK BOSHUKHOBEHUA Y 3a-
ka34uka ICO noTeps (yOBITKOB), HENOJIyYeHHS 3allJITaHUPOBAHHbIX [J0X0/I0B B pe3yJIbTaTe CyXe-
HUS KJIMEHTCKOW 0a3bl, CHUXKeHUS MHBIX TOKa3aTeJiel pa3BUTUS BCaeACTBHEe OPMUPOBAHUS B
0011ecTBe HETaTUBHOIO Npe/CcTaBJeHus 0 UHAHCOBOW HaJZexkHOCTH 3aka3uuka [CO, kauecTBe
OKa3bIBaeMbIX YCIYT UJIH XapaKTepe JeATeJbHOCTH B LIeJIOM

NPaBOBOW PUCK — 3TO PUCK BOSHUKHOBEHHS YObITKOB, HENIOJIyYEHUS 10X0JA B CBA3U C
HapyUIeHUSIMHU UJIK HECOOTBETCTBMEM BHYTPEHHUM U BHELIHMM MIPAaBOBbIM HOPMaM, TaKKUM KaK
3aKOHBI, 10/ 3aKOHHbIE aKThl PETyJIATOPOB, IPaBUJIa, perJiaMeHThl, IpeN1caHus, yupeJUTe b-
Hble JOKYMEHThI

KpeAUTHbINA PUCK — PUCK BOBHUKHOBeHUS y 3aka3zuuka [CO noteps (yObITKOB), HEMOJY-
YeHHs 3alJIaHMPOBAHHBIX JI0XO/L0B BCJIe[,CTBUE HEUCIIOJIHEHUS UJIU HEHAJJIexKallero UCIoJIHe-
HUS JO/KHUKAMU QUHAHCOBBIX U UHbBIX UMYIIECTBEHHbIX 00513aTe/IbCTB Iepe]; 3aKa3uuKoM
ICO B COOTBETCTBUU C yCJIOBUAMHU JOTrOBOPA UJIM 3aKOHOAATEJIbCTBOM

PBIHOYHBIM PUCK — PUCK BO3HMKHOBeHUs y 3aka3uuka [CO notepb (yOBITKOB), HEMOJY-
YeHMUs 3allJIaHUPOBAHHBIX [J0XOL0B B pe3yJbTaTe BOJATUIbHOCTH Ha PbIHKAX TOKEHOB Y UHbIX
$UHaHCOBBIX pbIHKAX

PUCK KOHLIEHTPAaLUX — PUCK BOSHUKHOBeHUd y 3aka3uuka ICO notepsb (YOBITKOB), HEMO-
JlydeHUs 3allJIaHUPOBAHHBIX JI0X0/I0B B pe3yJ/ibTaTe KOHIeHTPALUX OT/e/IbHbIX BUOB PUCKOB.

C yesbro cCHMXKeHUA pUCKOB 3aka34yuk [CO ocylecTBsAeT CBOXO JeATeJbHOCTb B COOT-
BETCTBUU CO CTpaTervuer pa3BUTHSA, YUYUTbIBAKOLIEN TEKYU[YI0 3KOHOMHUYECKYH CHUTYyaldl0 B
Pecny6sinke Besapych U nmpeaycMaTpUBalollell KOMILJIEKC MEPONPUSTUIN, HAllPaBJeHHbIX Ha
MUHUMMU3ALUIO IPeINPUHUMATENbCKUX, 3KOHOMUUYECKUX U TEXHUUYECKHUX PAaKTOPOB pUCKa.

KoukypeHnTamu 3akasyuka ICO aBid0TCA

) Xonauur Kpucras, BKIOYaOLUK BCe Tocy/lapcTBeHHble 3aBo/bl (MuHck-Kpu-
crasi, benanko Bpecrt, [IpugBunbe Butebck, Pagamup 'omens, [pojHeHCKUM JIMKePO-BOJ04-
HbIH 3aBoJi, KnuMoBHYH U JIp.),

. MuHCKuUM 3aBO/;, BUHOTpaAHbIX BUH (6peH/ CBasik u Hanuboku),
o AKBaguB,
. [TIK Csa6psbI (6pen Ca6pbi).

18. HHgpopmayus 06 yuypedumensix (Y4acmHuKkax) u omoeabHbIX 00AHCHOCMHBIX
Auyax 3akazvuka ICO
I'paxxaaHCTBO
®HO0 / HauMeHOBaHUe (moaaaHcTBO) /
IOPUCAUKIUA
Y4upepaurtenu (y4act-

HI/IKPI) 3akKka3zuuka ICO BOpOK Cepreﬁ ﬂeTp0Bl/l‘-l -50% Poccunckasn de-

Aepanus
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Bopok Urops Cepreesud - 4,166667%

ActameHkoBc Bacuauiic - 20%

KpuBoxmxa Buktop BacuibeBud - 15%

3BepeB Basepuii - 10,833333%

PykoBoauTe b 3aKa3-
y A JleoHuyuk Muxanj AjieKceeBu4
yuka ICO
I'J1aBHBIN 6yXraJrep 3a-
yX P MapTbIHeHKo JJ1a BUKTOpOHa
ka3yuka ICO
OTBeTCTBEHHOE JIMIIO 3a-

MoiiceeHOK Cepreii CepreeBu4
ka3yuka ICO p p

Poccuiickaa ®e-
Aepanus

JlaTBuiickasa
Pecny6/imka

Poccuiickaa ®e-
Aepanus

JlaTBUMCKas
Pecnyo6yinka

Pecny6./1mka Be-
JIapych
Pecny6./1mka Be-

JIapych

Pecny6./1mka Be-
JIapych

3anepuoj ¢ 01.01.2022 no 3aka3uuk [CO yyacTBoBaJ (y4acTByeT) B KaueCTBe CTOPOHBI
0 JieJy B CJIeYIOLUX CyAeOHbIX (apOUTpaXKHbBIX) MPOLECCaXx U BHECYIEOHBIX MPOLeAYpaX:
B kauectBe B3bickaTesi1 000 «3aBoa Bynbbanrb» yyacTBoBasio B 14 npuKa3HbIX IPOU3-

BOJCTBAX UTOT"

Homep pesa IIpoueaypa JOKHUK PesysibTar

Onpegenenue o

156311125692 | Ilpuka3sHoe 000 "MHUPCEPBUCTOPT" (peopr. 000 "[IPOTYBAC") CyZle6HOM IpU-
Kaze

OnpejesieHue o

1563111245562 | Tpuxasnoe | KYI "BUTEBCKHWH 'OPO/ICKOM I1J10/I00OBOLIHOM TOPT" | cyneGHOM npu-
Kaze

Onpegenenue o

1563111228933 | [Ipuka3Hoe YTYII "APAKC 3B" CyZle6HOM IpU-
Kase

Onpegenenue o

1563111227160 | IpukasHoe YTYI "KPUCIIUCTPEH " cyZ,.e6HOM NpH-
Kaze

OnpejesieHue o

1563111225352 | [lpukasHoe OAO "JIEHMHCKOE-2005" cyZie6GHOM NpH-
Kase

OnpepeneHue o

1563111223155 | [IpukasHoe 00 "IIATOE ABEHIO" CyZle6HOM IpHU-
Kase

OnpejesieHue o

1563111222966 | llpukasHoe 3A0 "TOPT'OBBIH JIOM "MAJIECCE" cyZe6GHOM NpH-
Kaze

OTka3 B BbIHe-

1563111222967 | TpuxasHoe 000 "IOMTUTEP-TYP" CeHHMH oTIpe/e-

JIeHUus o cyeb-

HOM IIpHKa3e

Onpepenenue o

1563111222539 | [lpuka3Hoe 000 "BOJIIIEBCTBO B ITOJIAPOK" CyZ1e6HOM IpH-
Kase

OnpejesieHue o

15631111222328 | [lpuka3Hoe 000 "XJOBUHAYTUDPU" CyZ1e6HOM IpH-

Kase Ha 4acTb
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3asiBJIEHHBIX
Tpe6GOBaHUMI

Onpepenenue o

CyZle6HOM IpHU-

1563111221699 | IlpukasHoe 000 "TOJIIBHJIAN®" Kase Ha 4acCTb
3asiBJIEHHBIX
TpeboBaHUMN

OnpepenieHue o

1563111221701 | [Ipuka3Hoe WIT YEYKO HUKOJIAY BJIAJMMUPOBUY CyZle6HOM IpHU-

Kaze
OnpegeneHue o
1563111221351 | [Ipuka3Hoe 000 "BOJILLEBCTBO B [TIOJIAPOK" CyZle6HOM IpHU-
Kase
OnpepenieHue o
Cye6HOM NpPU-
1563111122608 | Ipuka3Hoe 000 "AP/JI AJIKO" Kase Ha 4acCTb
3asBJIEHHBIX
TpeGOBaHUM

B kauectBe fomxHrKa 000 «3aBoj By/ab6airb» BeicTynaao B 1 MpUKa3HOM NMPOU3BO/I-
CTBE UTOT:

Homep pesna IIpoueaypa B3bIiCcKaTe b Pe3ysibTar

OTKa3s B BbIHECEHUH

000 "TOPT'OBBIH /JOM "PAJIYTA- omnpejieseHUs o CyAe6-
CBET" HOM NpukKase/OT3bIB

JOJDKHUKA

1563111123657 [IpukasHoe

19. OepaHuquu.ﬂ nepeaallu TokeHoe om ux nepesix BJlaaeJ'lbl{eB UHbIM JUyamM

[lepBble Baazgenblbl TOKEHOB, pa3MellleHHbIX B COOTBETCTBUU C HacToslen Jlekiapa-
1[Mel, BIIpaBe CBOOO/IHO Nepe/laBaTh UX MHBIM JIUI[aM B paMKaxX UHPOpMalMOHHOM cucTeMbl Op-
ranusartopa ICO.

TokeHbl, pa3MellleHHble B paMKax HacTodilero ICO, He MOryT ObITh NepeaHbl JUIaM,
KOTOpbIE SIBJASTCA rpaXkJjaHaMu (MOAJaHHBIM) roCyZapCcTBa, TEPPUTOPHUH, UMEIOT MOCTOSIH-
HO€e MeCTO KUTeJIbCTBA B COOTBETCTBUY C BUJJOM Ha >KUTEJNbCTBO (MJIM aHAJIOTUYHBIM JJOKYMEH-
TOM) JIMOO MECTO HaxXOXJeHUs (yupex/eH, 3aperuCTPUpPOBaH) Ha TEPPUTOPHUU TOCYyAapCTBa,
MHOW TeppUTOpPUH, KOTOpOe (KOoTopasi) BKJIWYEHO (BKJIIHOYEHAa) B NepeyeHb 3alpelleHHBIX
IOPUCAUKIIUH, cofiepx)aluxcs Ha cauTe Opranusartopa [CO.

OpranusatopoM ICO MoxeT ObITh HaJIOKeH 3allpeT Ha UCNOJIHEHUe 06513aTesbCTB 3a-
ka3uuka [CO no TokeHaM, HE0O6XO4UMBIH [J1Sl IPeJOTBPALeHUs Jleraju3salu 0X0/10B, MOJ1y-
YeHHbIX MPECTYMHbIM NyTeM, QUHAHCUPOBAHHUS TEPPOPHUCTUUECKOH 1eATEbHOCTH U GUHAHCH-
POBaHUSA PaCHpOCTPAHEHHUS OPYKHUA MAaCCOBOro nopakeHusd. B TakoM ciydae 3aka3duk [CO He
CMOXET HUCIOJHUTD CBOU 00513aTe/IbCTBA /0 CHATHS TAKOI0 3ampeTa U 0OCBOOOXKAAETCS OT OT-
BETCTBEHHOCTH 3a HEHCIIOJIHEHUE 00513aTe/IbCTB Nlepe]] UHBECTOPaAMHU.

20. O6ecneyeHue ucno/iHeHus o6sa3ameascme no TokeHam

3akas3uuk ICO He OyJaeT NpUMeHATh TaKue Mepbl obOecreyeHUs] MCIOJHEeHUs1 06s3a-
TeJIbCTB 10 ToKkeHaM, KaK 3aJ10T, IOPYUYUTENbCTBO, 6aHKOBCKas FTapaHTHs, CTPaxoBaHUeE U JIpy-
Tue.

21. Opucdukyus u cyde6Haa 3auyuma

3aka3uyuk ICO co3naH U JelCcTByeT B opucAuKIUY Pecniy6inku benapyce.

Besiopycckoe npaBo npeAycMaTpUBaeT, YTO pa3MelleHHble TOKeHbI y10CTOBEPSAIOT 0651-
3aTeJIbCTBO, KOTOPOE JIO/KHO OBbITh MCIOJHEHO HAJJIEXKAIUM 00pa30oM: KIPHUIUYECKOe JIUIIO,
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co3/aBlliee U pa3MecTHUBLIee coO6cTBeHHbIN TokeH yepe3 pe3ueHTa [lapka BbICOKUMX TEXHOJIO-
rMii, 0653aHO yJ0BJI€TBOPSATh TPeOOBaHUS BJaesblia TokeHa, 00yC/I0BJeHHbIE IPH ero co3/a-
HUU U pa3MeleHUH. OTKa3 OT y/j0BJIeTBOpeHUs TpeboBaHUM Biasesblia TokeHa co CChIIKOM Ha
OTCYTCTBHE OCHOBAHMSA 00513aTe/IbCTBA JINOO Ha €ro HeJleMCTBUTENbHOCTD He IOy CKaeTCs».

Takum o6pasom, ucnosHeHre 3aka3zuukoM ICO cBoux 06513aTesibCTB 0 TOKeHaM OXpaHs-
eTCsl 3aKOHOM U NOJJIEXKUT B CJlydyae HapylLleHUs cyZeOHOH 3aluTe.

22. 0 hakmax HapyuwieHUs1 06513ames1bcme no yugposwvim 3Hakam (TokeHam)

3aka3uuk ICO, ropuandeckue auLa, COGCTBEHHUKOM UMYLECTBA, yupejuTensMu (ydacT-
HHUKaMHM), PyKOBOAUTEJIEM KOTOPbIX SABJAAIOTCA (ABJISINCH) yYpeAUTeNH (yYaCTHUKH), PyKOBO-
autesb 3akazyrka [CO He Hapylasiu CBOU 00513aTe/IbCTBA 10 KAKUM-JIM60 IUPPOBBIM 3HAKaM
(TokeHaM).

23. O cnoco6ax nosayueHusi eaadeavyamu TokeHo8 uH@opmayuu o xode ocy-
wecmesieHus desmeavHocmu 3aka3yuka ICO

MHdpopManusa o xoZie ocyllecTBIAeHUs AedaTeJbHOCTH 3aka3duuka ICO 6yzeT my6JiMKO-
BaTbCsl HAa opuIMaIbHOM caiTe 3aka3zuuka [ICO.

24. 06 u3mMeHeHUU 3aKOHOAaTe/ILCTBA

B cnyyae BHeceHUs1 ©13MeHeHUH B [IpaBuJia Uy MHbIE aKThl 3aKOHO/ATeIbCTBA, PETYJIU-
pyolye onepanyu ¢ [UpoBbIMU 3HaKaMu (TokeHaMmu), 3aka3yuk ICO B oHOCTOPOHHEM TO-
psi/ike BHOCUT U3MEHEHHS B HACTOSALLYIO JieKJapalyio, IPUBOJUT ee B COOTBETCTBUE C U3Me-
HEHHbIMHU [IpaBUIaMU UK aKTaMU 3aKOHOJATeJIbCTBA.

3akasuuk ICO u Opranusartop ICO yBefOMIAI0OT MHBECTOPOB U BJazesblieB TOKEHOB 0
BHECEHHBIX U3MEHEHHUSX B HACTOSIIYIO JleK/JIapalUIo MyTeM pa3MelleHUs1 U3MeHEeHWH Ha CBOUX
MHPOPMAILIMOHHBIX pecypcax.

25. 0 eK/104eHuu 8 d02080p, npedycmampuearwuii 0KasaHue ycjay2 no pasme-
weHulo TokeHo8, 8cex cyujecmeeHHbIX U 06513ame/1bHbIX YCA08Ull

3aka3uyuk ICO u OpranusaTtop ICO BK/IOYMIIM B AOTOBOP, NpeAyCMaTpUBaKOUIUN OKa3a-
HUe YCJIYT 10 pa3MelieHU0 TOKeHOB, 3aK/JII0UeHHbIN MeX/ly CTOPOHAMHU, BCe CylLleCTBEHHbIE U
006s3aTeJIbHbBIE YCJI0BUS, IpeAycMoTpeHHble [IpaBU1aMu 0Ka3aHUs YC/IyT, CBI3aHHBIX C CO3/a-
HUEM M pa3MellleHHeM LUpOoBbIX 3HaKOB (TOKEHOB), U OCylleCTBJIEHUsI ONepalyil o co3/a-
HUIO U pa3MelleHNUI0 COOCTBEHHBIX LM POBbIX 3HAKOB (TOKEHOB), yTBEpPKAEHHbIX pellleHueM
Hao6usrogatenbHoro coBeta [1BT.



