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O011ecTBO ¢ JOMOJHUTEIbHO 0TBeTCTBeHHOCTHIO «DHIKA

JTEKJIAPAIIASI
«WHITE PAPER»
O CO3JIAHUW M PA3MENIEHUY [TU®POBbBIX
3HAKOB (TOKEHOB)
ENECA (EUR 728)

(Beimyck ICO Ne 728 B eBpo)

YBeoMieHHE 0 PHCKAX BJa/le/IbileB TOKEHOB:

Iudposbie 3HaKH (TOKeHBI) (HaJjiee — TOKEHbI) He SIBJSIOTCS 3aKOHHBIM
IUIATEKHBbIM CPEACTBOM.

TokeHsbl He 00ecIeYMBAIOTCH FOCYJAPCTBOM.

IIpuoGpeTeHe TOKEHOB MOKET MPHUBECTH K MOJHOM MoTepe NeHEKHBIX
CPeICTB H HHBIX 00beKTOB IPakIaHCKHX NMPaB (HHBEeCTHIIHIT), MepEeJAHHBIX B
o0MeH Ha TOKeHBbI (B TOM 4YHcJe B pe3y/ibTaTeé BOJATHIbHOCTH CTOMMOCTH
TOKEHOB; PUCKA BOSHHKHOBEHHS TeXHHYECKHX c00eB (0IUO0K) B T.4. B paboTe
peectpa  0jokoB  TpaH3akuuii  (0J0K4YeiiH); pHCKa  CcOBeplIeHHSs
IPOTHBONPABHBIX JCiiCTBHIl, BK/IIOYas XUIIeHHE; PHCKA, YTO B OTAEJbHBIX
rocyaapcraax Jorosopbl Me:xkay KineHToM H Q00 «A®Cy» unu oTaejbHbIE HX
YCJI0BHSI MOTYT AABJISITHCSI HeAeliCTBUTEILHBIMH U (HJIH) HEBBINOJIHUMbBIMH).

OTcyTcTBHe [OCTATOYHOrO YPOBHSI 3HAHMH (KOMIIETEHTHOCTH) IJIsI
COBEpPINEHHS CIeJOK (omepanMil) ¢ TOKeHAMH MOKeT CTaTh NPHYHHOM
HeOJIArONPHUATHLIX MOCJeICTBHA 1JIsl JIMIA, COBEPIIAIOIIEr0 TAKHE CHEJIKH
(omepaiumn).

Oprammatop ICO OO0 «IPC» sBAsIETCH TEXHOJOrHYECKHM
MOCPEIHHKOM (0Ka3biBaeT YCJIYIH 1O CO3JaHUI0O M (MJIH) pa3MelleHHIo
TOKeHOB), YAOBJeTBOpeHHe mpaB (TpeGoBaHMii) BJaJeIblieB TOKEHOB,
00yCJIOB/ICHHBIX NMPH UX CO3AaHHH M pa3MellleHHH, SIBJISIETCS 00SI3aHHOCTLIO
3akazuuka [CO.

r. MuHck, 2025 r.
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rMOCCAPUA

BJ/IOKYellH - BBICTpOEHHas HAa OCHOBe 33JlaHHBIX QJITOPUTMOB B paclipesie/IeHHOU
JlelleHTPaJIM30BaHHOM HMHGQOPMALMOHHOW CHUCTEMe, HCI0JIb3yWIleld Kpuntorpapuyeckue
MeTOAbl 3alluTbl MHQPOPMALMH, I0CJAe[0BaTEeJbHOCTb OJIOKOB € HHpoOpManuen o
COBepLIEHHBIX B TAKOM CUCTeMe OllepaLusX.

Jdexknapanusa «White Paper» (aasee - /Jleksapauusi) - JOKYMEHT, COJepKallUil
CBeJleHUs1 0 [JesATeNbHOCTH, [AJs KOTOPOW MPHUBJEKAIOTCS HWHBECTULMU MOCPEJCTBOM
pa3MelieHus1 TOKEHOB, U JIMIIE, IIJIAHUPYIOIIEM €€ OCYIIECTBJISATD.

3aka3zuuk ICO - wuHXeHepHO-KOHcaATUHroBasg komnaHusa O/10 «3H3KA» (YHII
190549168), obpatuBiieecsi k Opranusatopy ICO 3a oOkKasaHWEM YCJAYT, CBSI3aHHBIX C
COo3JlaHUEeM U pa3MelleHueM TOKEHOB.

HHBecTOpBbl - QuU3MYecKUe W IOpUJAUYECKHE JMIA - Pe3UJEeHTbl U Hepe3uJeHThI
Pecny6sinku beslapyck 3aperucTpupoBaHHbIe B YCTAHOBJIEHHOM NOPsi/ike B MHGOPMALMOHHOM
cucteMme Opranusatopa ICO.

Opranusatop ICO - 000 «/1PC» - pe3upeHT [lapka BbICOKHMX TEXHOJIOTUH, B OHU3HeEC-
IpPOeKTe KOTOPOro yKasaH BHJI JesATeJbHOCTH, INpeaAyCcMaTPUBAIOIIMN OKa3aHUe YCJIYT,
CBSI3aHHBIX C CO3/laHMEM U pa3MellleHHeM TOKEeHOB C HCNOJib30BaHHEM ceTHU HHTepHeT,
BKJIIOYAsl YCJIYTH MO MPOJABHKEHUIO TOKEHOB, KOHCYJIbTAllUOHHbIE U HMHbIE COMYTCTBYIOLIME
yCJIyry; omepaTop KpunrtominaTdopMmbl B 3HayeHuM Jlekpera IlpesupeHta Pecny6iuku
Benapycb N28 «O pa3BuTHUU UPPOBOM IKOHOMUKU» OT 21 fekabps 2017 r.

TokeH - uMPpPOBOM 3HAK, MNPEJCTABJSIIIMN COO0M 3amuch B peecTpe O6JI0KOB
TpaH3akKUui (6Jiok4YelHe), MHON pacnpejeséHHON HHGPOPMALMOHHOM CHUCTeEMe, KOTopas
yAOCTOBepsieT Ha/Muue Yy BJjajesblia LUPpoBOro 3HaKa (TOKeHa) NpaB Ha OOBEKTHI
rpakJlaHCKUX NPaB U (MJIK) ABJISETCSA KPUIITOBATIOTOM.

ICO - nepBUYHOe pa3MelleHUe LUPPOBBLIX 3HAKOB (TOKeHOB) - dopMa MpHBJIEYEHUS
MHBECTHULIMN B BUJie MPOJAAKHU UHBeCTOpaM PUKCUPOBAHHOI'0 KOJIMYeCTBA [UPPOBBIX 3HAKOB
(TOKeHOB), MOJY4YEeHHBIX Pa30BOM WJIU YCKOPEHHOW 3MHCCUEeH, Wiru ¢PopMa MEepPBUYHOTO
npeJyio’keHus MPPOBbIX 3HAKOB (TOKEHOB).

Stable Coin (EUR.sc) - uudpoBo# 3HaK (TOKEH), UCIOJIb3yeMbId B Ka4eCTBE eMHHUIIbI
pacueTa /iJii COBeplleHHUs omepanydii B uHPopMmanuoHHoU cucteme Opranusatopa ICO,
KOTOPBIM yZ0CTOBEPSIET HAJIMUMeE Y ero BjaJiesiblia IpaB Ha onpeJieJleHHOe IIPU ero Co3JlaHuu
U pa3MelleHUM KOJMYeCTBO JleHEeXHbIX CPeJACTB B eBpo. HoMHHa/bHAsg CTOMMOCTb OJHOTO
Stable Coin paBHa cyMMe JieHeXXHbIX CPe/ICTB B €BpO, IpaBa Ha KOTOPYIO OH Y/10CTOBEPSIET.
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OBLLAA UHOOPMALMA OB 00 «3HIKA» (3AKA3YMK ICO)

Komnanusa 010 «3HIKA» yxe 20 seT cnequainusupyeTcs Ha pa3paboTKe MPOeKTHO-CMeTHOU
JIOKYMEHTALlMM Ha OCHOBe NHQOPMALlMOHHOI'0 MO/eJIMPOBAaHUA 3laHUH U coopykeHUM (BIM-
IpPOEKTUPOBAaHUE), a TAKXKE APYTUX yCIyTrax.

PbIHKM W oTpaciau, i KoTopbix paboTaer IHIKA mupoko auBepcuduUIiMpOBaHbl, UYTO
NpUJaeT yCTOMYMBOCTb KOMIIAHMU OCOOEHHO B 3KOHOMHYECKM HECTAOWJIbHble BpeMeHa.
KoMnaHus akTUBHO paboTaeT Ha pbIHKaX:

PacnpepesieHue no ppIHKaM dakr 2024 Ilporuos 2025
Pecny6.1uka Besapych 49% 0ko0J10 54%
Poccutickaa ®egepanus, KasaxcraH, Y36ekucraH 46% okoJ10 41%
Ctpanbl 3anagHoi U CeBepHoM EBpomnbl 5% 0K0J10 5%

C Touyku 3peHHUs NpoAykToBoH AuBepcudukauuu JHIKA BrinosHseT BIM-npoexkTupoBaHue
JiJ1s1 06'b€KTOB pa3HOW HallpaBJeHHOCTH:

e JHepProMCTOYHUKH Ha Pa3HbIX BHU/AX TOIJIMBA, 00'bEKTHI BO30OHOBJISIEMON IHEPreTUKHU
(BeTep, cosiHIlE, 6HMOras, CBAJIOYHbIHN ra3 U T.A.);

e [IpomblllieHHble TPEANPUATHUS PaA3JMYHBIX OTpacjel, 6oJiblile BCEero ONbiTa B
JlepeBo06pabaThIBaOIIEN, MTUIEBON U XUMHUY€ECKOW MPOMBIIIJIEHHOCTSIX;

e (OOBEKTHl TPaXKJAHCKOIO Ha3HAYEHHS: TOProBble U OQUCHbIE IEHTPHI, CIOPTHUBHbIE
COOpYKEHHUS;

e Kunbie goMa.

OcHOBHBIMHU 3aKa3ynkaMu ycayr IJHIKA aBaA0TCA 4aCTHble KOMIIAHUH, B TOM YMCJIE KPYIIHbIE
NpoMbIllJIeHHble mnpeanpusaTtusa besnapycu, Poccuu, KpynHble 3acTpoviiukd bBesapycy,
KazaxcraHa, ¥Y36ekuctaHa, llIBelinapuu, Hugepsaangos. Cpeay nocTosiHHbIX 3akazuukoB 0/10
«9HIKA» moxHo nepeuncauts: TIC JIKM, A-100, CamosieT, Manrases, Murad Buildings, Golden
House, Wildberries, Bennakt, Kepamun v MHorue apyrue. OCHOBHBIMM KOHKYPEHTHBIMHU
npeumyiecrsamMmu JHIKA asagworca:

e [losHouneHHOoe BIM-npoekTHpoBaHHe OOBEKTOB, obGeclieueHHEe KauyecTBa TeXHUYECKHUX
pellleHU U UX BU3yaIU3aLUs;

e PasButue 4/5/6/7D uamepenuii B BIM-mMoaenupoBanuu, BIM-nporpaMmMupoBaHus, B TOM
yucJie c npuMeHeHUueM VCKyCcCTBEHHOT0 UHTEJJIEKTA

e [IpumeHeHue wMeTojoJsioruu Agile B mpoljecce MNPOEKTHPOBAHUS, 4YTO MO3BOJISIET
MOJIHOCTBIO Y/10BJIETBOPATh TPEOOBAHUS KJIUEHTOB;

e BHeapeHue 9Hepro3addeKTHBHBIX U  IKOJIOTUUECKUX  TEXHOJIOTHUH, TEXHHUKO-
3KOHOMHYECKOE pPACCMOTPEeHHe pas3/IMYHbIX BApPUAHTOB TEXHUYECKUX pelleHUH,
IpHYMeHEeHUe MePeJOBOr0 MUPOBOTO ONBITA, IEPEHOCUMOT'0 U3 OJJHUX CTPAH B JIPyTHE;

e BricokonpodeccuoHa/NbHbIA  KOJIJIEKTUB, COBpPEeMEHHble  OTJIQXKEHHble  MeTOJ bl
ynpaBJieHUs TMPOeKTaMH, MaTpUyHash CTPYKTypa yIOpaBJeHUs OpraHu3aluen,
NporpeccUBHas CUCTeMa 00Y4YeHHUS U PAa3BUTHS COTPY/IHUKOB;

e bBosibio#t onbIT paboThbl, BO3MOKHOCTh BbIMOJHAThL NPOEKTHI B KpaliHe CXKaTble CPOKH, B
c/ly4ae He06X0AUMOCTH /1Sl KJIUEHTOB.

3a ucroputo cyuectBoBaHusis IHIKA MHoro pas npoekTupoBasia 06'beKThI, aHAJI0Ta KOTOPBIM
He ObwIOo B Pecny6snke Benapych u (unu) Poccuiickoin @enepauuu. B Tekymuid MOMEHT,
HanpuMep, UAeT paboTa HaZ, TAKUMHU 00'beKTaMH, KaK:
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e Jloructuyeckul ueHtp Wildberries B uHAycTpuajibHOM mapke “Be/MKUN KaMeHb’,
maomaabio 137 Teic.M2

e Ilexa mo Npou3BOACTBY KEPAMHUUYECKON MJIUTKU 001el miomajbio 65 Teic.M2 aasa 0AO
“Kepamun”

e AspoBok3as 6M3Hec-aBUal My asponopTa JleBawoso, r.CankT-IleTepoypr

Ouepenu N28 v 9 kBapTtaJsa JIEIIO guig A-100

e JKusble foma paiiona CeBepHblil 6eper

e XMWJble KOMIUIeKChl B TamkeHTe cyMmMapHo# momaapio 200 Teic.M2
e Xunble noma B palioHe CeBepHbIM pe4HOH NOpT B r.MockBa

e KorenbHaa MomHocTbhio 160 I'Kasn/y B r.TamkeHT

e U gpyrue

B HacTosiliee BpeMsl COTPYAHUKH KOMIIAHUU pabOTAIOT He TOJIbKO B MUHCKe, a B 35 pasHbIX
ropojiax, BKJI4asi Bce obsiacTHble ropoja benapycu. Oduchl co34al0TCs € Lebl0 MOKUCKA U
06beiMHeHUs1 HauboJiee KOMIETEHTHbIX CIEUAJUCTOB U3 pasHbIX ropojoB. Takas
pacripezieJieHHas CTPYKTypa OopraHusanyu paboTtaeT 3PpPeKTUBHO 3a CYeT NPOTrpecCUBHBIX
MEeTO/IOB yIIpaBJieHUs U pa3BUTOM IT-uHGpaCTPyKTypbl KOMIIAaHUH.

OTAesbHO CTOUT OTMETHUTD, YTO C MOMEHTA cBoero ocHoBaHUs JHIKA akTUBHO npUBJIeKaeT K
paboTe MOJIOABIX CIIELUATUCTOB U CTYJ€HTOB MOCJAEJHUX KypCOB YHUBEPCUTETA, HalleJIeHHbIX
Ha ObicTpoe pas3BuTHe. OHM paboOTalT MOJ, PYKOBOJACTBOM ONBITHBIX COTPYAHUKOB. B
HacTosiliee BpeMs OKoJio 25% COTPY/IHUKOB KOMIAHUM — 3TO CIHEHaJMCThl, HayaBlIHUe
paboratb B OJHJKA cTyzeHTamMHu, cTaBuiMe KOMIETEHTHbIMH NpodeccHoHaaMu H
npojio/pKarle paboTtaTh B KoMmnaHuu 3-18 sieT. B HacTosiliuii MoMeHT ¢ psjioM BY3oB u
KOJJIe/P)KEW COCTaBJieHA MporpaMMa COBMECTHOTO OOy4YeHHs] U pPa3BUTUSL CTYAEHTOB C
NpUBJIeYEHHUEM K [IPAKTUYECKOU 1eATeJIbHOCTH.

JHI3KA craBuT nepej, coboil riobasbHy0 3aZadyy MO Pa3BUTUI0 MOJIOKHUTEJIbHOIO UMH/KA
6eJIOpYCCKUX HWHKEHEPOB-NPOEKTUPOBIIMKOB Ha MEXAYHAapOJHOM pPBIHKE. JKCHOPTHUPYS
yCAYTH 3a pyOeX U yBeJWYHUBasi MNPOU3BOAUTENbHOCTH Tpy/Ja 3a CYeT NpUMeHeHUs
COBpPEMEHHBIX TEXHOJIOTHH, O/lHA U3 IjeJied KOMIIAaHUW — COJIEMCTBOBATh POCTY 3apabOTHBIX
IJIaT ¥ NPECTUKHOCTHU Npodeccur MHKEeHEPOB-NTPOEKTUPOBIIMKOB.

Muccua KOoMNaHHUU:

JInaepcTBoO. bbITh 1MJlepoM B Beslapycu v cTaTh H3BECTHOM M BOCTPEO0OBAaHHOU KOMIIaHMEH Ha
MEX/IYHapOJAHOM pPbIHKEe UHKE€HEepPHBIX YCVT;

Cxopoctb. KauecTtBo. COTpyAHHUYECTBO. BBINONHATH NPOEKTbl B KpaTyaWllUue CPOKU C
IpYMeHEeHHEM COBPEMEHHBIX MeTOJ0B pa3pabOTKHU; NPHUMEHATb TeXHHUYeCKHe pelleHHus,
KOTOpble OyAyT NOBbIIIATh KOHKYPEHTOCIOCOOHOCTh HAIIMX KJIHWEHTOB; BBICTPAaUBaTh
JlOJITOCPOYHbIE€ OTHOLIEHUS C KJIMEHTaMU KOMIIaHUY;

Bosbme, yem pa6orta. Bcerja co3zaBaTh 6JIarONPUSAATHYIO U JpYyKeJNOHY0 aTtMmochepy
BHYTPU KOJIJIEKTHMBA, BO3MOXXHOCTb pPa3BUBATbCAd M JOCTOMHO 3apabaTbiBaTb. KomaHza -
CaMbI{ LIeHHbIH aKTHUB KOMIIaHUMU!

B HacTosllee BpeMsa B KOMINaHMM paboTaeT O6oJsiee 420 chnenuaJucTOB pa3JUYHBIX
crelyMaju3alyi: UHXeHepbl-NPOEKTUPOBILUKH, apXUTEKTOPBI, [JIaBHble HHKEHEepbl TPOEKTOB,
9KOJIOTH, TelJIOMEXaHUKH, 3J1eKTPOIHepreTUkH, crnenuanuctsl no ACYTII, MeHemxepbl IO
NpO/Jia’KaM U YIIpaBJIEHUIO IPOeKTaMH, padpaboTyuku [10, 6U3Hec-aHAIUTUKH U JIp.
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PacnpesnesieHHas paboTa KOMIIAaHWU BO3MOKHA 3a CYeT aKTUBHOTO U MOJTHOLEHHOI'0
vcnoJsib3oBaHud B KoMnaHuu CRM u ERP cucteMm. B TOM 4urcie aJg ynpaByieHUs NPOeKTaMU
yKe 60siee 12-TH JieT Ucno/ib3yeTcs o61a4Has oHJalH-cucteMa Worksection. B kayectBe CRM
B HaCToOslee BpeMd ucnoJb3yeTcsd butpukc. BHepeHa cucteMa ynpaBieHUs 00y4YeHHeM
(LMS) Ha ocHoBe TeachBase. Takxe ucnosibsyetcss HRM cucrema A/ ynpaBJsieHUs
IepcoHa/JoM U aBTOMaTu3anuu — Airtable. Ha o6s1auHoit 6a3e naHHbix Tilda BHegpeHa «6a3a
3HAaHUW», KOTOpPas UCIOJIb3YyeTCo A/ afjall TAlluy HOBBIX CIIELUaJUCTOB.

YMNPAB/NIEHYECKAA KOMAHOA U OPTAHU3ALMUOHHAA
CTPYKTYPA KOMMNMAHUU

Komnanuein IH3KA ynpaBisieT cuibHas KOMaHJa MEHE/DKMEHTa, KoTopas paboTaeT B
koMnaHud 10-20 seT. ITo obecrneynBaeT CTAOGUIBHOCTb U €UHBIA MOCTOSHHBIA BEKTOP
pa3BUTHSA.

['eHepaZbHBIM JUPEKTOPOM KOMIIAHHUM fABJseTcd e€ ocHoBaTesab Kysbmuu ['puropui
BnagumupoBud. OH BJisieTCd WHXeHepOM 0 6a30BOMYy 00pa30BaHUI0 (JHepreTUYeCKUU
dakysnbteT BHTY), nocsie yero mojiydus cTerneHb MarucTpa /eJI0BOr0 aJ[MUHUCTPHUPOBAHUS
(MBA) B BI'Y, 6b11 Ha ctaxkupoBkax Bo ®panuuu u B ['epmanuu. [lpouien Becb myThb OT
OpraHM3al UMy KOMIAHWUMU «C HYJiSA» [0 TEKyIlero ypoBHsI pa3BUTHS, OCBOEHUSI POCCUICKOTO,
Ka3axCKoro, y30€eKCKOro pbIHKOB, a Telepb U eBpoleickoro. JIMYHO pPYKOBOAUT
CTpaTeruyecKrMM pa3BUTHEM KOMIIAHUHW HA MEX/1YHAPOHbIN PbIHOK.

B sit060M 6H3Hece BaXKHbl NPOQecCHOHAIM3M U CIJIOYEHHOCTb YIpaBJeHYeCKOW KOMaH/BbI.
3aMeCcTUTEIM reHepaJbHOro JUpeKTopa Ko kKoMmnaHnuu JHIKA paboTaroT npoao/mKUTeIbHOE
BpeMs. Pe3ysnbTaTbl pasBUTUSA KOMIAHUM - 3TO pe3yJbTaTbl [JPyKHOH paboThI
yIpaBJeHYeCKOM KOMaHJbl M BCero KOJIJIEKTHUBA. MOXHO OTMETHUTb, 4YTO CTPYKTypa
yIopaBJeHUs B KOMIAHUM IJIOCKass M OTKpbITas, 06e3 pa3BEeTBJIEHHOW HepapXUuecKoun
CTPYKTYPbI ¥ U3JIMIIHET0 a/[MUHUCTPATUBHOTO IEPCOHAJIA, YTO MOXKHO MOHATD, Jla’Ke NOObIBAaB
B odrce KOMNaHUU. Bcs ynipaBiieHYecKas KOMaH/ia pacnoJiaraeTcsi B open-space opuce BMeCTe
C KOJIJIEKTUBOM, B HENOCPeJCTBEHHOW OJIM30CTU JApPYr OT JApyra, YTO IO3BOJISIET JIETKO
COTJIaCOBBIBAaTb BCe [IEMCTBHUSI M KOHIEHTPUPOBATbCA BOKPYr KaKUX-JUO60 NpobJeM,
JIMHAaMUYHO pelias ux. CorJiacoBaHHOCTD JIEMCTBUUM PYKOBO/ICTBA — O/IMH U3 YCIIEXOB Pa3BUTHUSA
JII060ro 6U3Heca U COXpaHEHUs BJIOXKEHUN NHBECTOPOB.

OpraHusalMOHHAs CTPYKTypa KOMIIAHUHU B LIeJIOM fABJIAeTCAd MaTpU4HOWU. C OJHOW CTOPOHBI,
WHXXEHEPbI-MTPOEKTUPOBUIUKK PABOTAIOT B MYJbTUAUCIUMNIMHAPHBIX KOMaH/AaX, C APYrou
CTOPOHBI COCTOAT B (QYHKIMOHAJIbHBIX OTAeNaX. MyJbTUAUCUUIJIMHAPHbBIE KOMaH/IbI
obecrneyrBalOT KOHIIEHTPALMI0 BOKPYT NPOEKTOB, CPab0OTAaHHOCTb, COIJIACOBAHHOCTD, OBICTPOE
pellieHUe JIIOObIX TEXHUYECKUX BOIPOCOB, KauyeCTBO U CKaTble CPOKM pa3paboTKH.
dyHKIMOHA/NIbHbIE OTJEJNbl — OOMEH OMNbITOM, paclpoCTpaHeHWe 3HAaHWUM, BO3MOXKHOCTb
COBMECTHO pellaTh CJO0XHble 3aJla4d M MOAK/IYaTh OOoJiblile CHELUaJUCTOB B CJydae
He0OXO0MMOCTU YCKOPEHHUS CPOKOB.
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[IpoekTaMu PYKOBOAAT TpyNibl ynpaBjeHUs NpoekTamy, coctosude U3 ['Hlla (rsiaBHbIN
UH)XXeHep IpoeKTa) U MeHeJpkepa mnpoekta. C OJHOW CTOPOHBI, OHU JAeJAT (QYHKLUHU
yIpaBJeHUs NpPOeKTaMM Ha TeXHUYeCKHe M OpraHu3alMOHHble acCleKTbl, He JOoINycKas
neperpy3skd U WUTHOPUPOBAHUS KaKUX-JIMOO acleKTOB YIpaBJieHUs, C APYTroil CTOPOHHBI,
obecreuynBalOT ONpe/ieIeHHY0 B3aMM03aMeHs1eMOCTh Ha CJy4all O0JIbHUYHOTO WM OTIIyCKa.
Takum o6pasom Mbl cHMkaeM pucku. Ml u MeHempKep npoekTa pacnoJiaraloTcsi BMECTe CO
CBOEN MYJIbTUAUCLUIIJIMHAPHOA KOMaH/JIOM B OJHOM IMOMEUIEHWH, YTO TaKXKe MOBbIIIAET
CpaboTaHHOCTbL M 3(PPEeKTUBHOCTb, IMO3BOJISIET OBICTPO peuaTh JW0Oble BOMNPOChl, M
olepaTHBHO pearupoBaTh Ha JiloOble TpeOOBaHUA 3aKa34yMKa.

[IpoekTupoBaHUe - 3TO UHTeJJIEKTya/bHbIM OW3HEC, OCHOBAaHHBIA TOJIBKO Ha JIIOAAX U UX
B3auMoJlelcTBUM. TO/IbKO 3TO KJHO4YeBOM ¢akTop ycnexa. Mbl 3T0 moHuMaeM. [loaTomy
OCHOBHbI€ LJeHHOCTU BHYTPH KOMIIAaHUU — 3TO B3aMMHOE YBaOXXeHUe U JJoBepHe, BO3MOXKHOCTD
NposABJAATh HMHULMATHBY U OpaTb Ha cebs OTBETCTBEHHOCTb, MaKCHUMaJbHasl
CaMOCTOSATEJbHOCTb KaXX,0T0 COTPYAHUKA. B koMnaHMU cO6JII0AAI0TCA reH/lepHble IPUHIIUIIbI,
LleHUTCA NpodeCCUOHANN3M U BKJIA/, B pa3BUTHe KOMIIAHWH, BaXKHO ObITh 4YaCTbI0 KOMaH/bl.

PASBUTUE KOMNAHUN HA PbIHOKWU EBPOIMNbI N ASUA

JHIKA pasmemaer TokeHbl B LiesiAX NpUBJeYeHUSA GUHAHCUPOBAHUA [AJf JAajibHeHIIero
JIMHAMUYHOI'0 Pa3BUTHUA 110 CJIeAYIOIUM HallpaBJIeHUAM:

. Yray6sieHHoe pa3BuTHe BIM-npoeKkTHpoBaHUS;

) AKTHUBHOe NpoJBM>KeHHe Ha pblHKax KasaxcraHa, ¥Y36ekucraHna, Poccuy, llIBelnapuu,
Hunepnaugos, gpyrux ctpal 3anagHou EBponbr;

o Poct koMmaHuM 3a cyeT T[PUBJIEYEHUS HOBBIX BBICOKOKBAJIU(ULIUPOBAHHBIX
COTPY/IHUKOB, a TaKXXe MPO/0/PKEHUSI CTPATETMU PUBJIeYEeHHS U Pa3BUTHUSA CTYAEHTOB
Y MOJIOJbIX CHeLuaarucTOoB. [l1aHupyeMbIid pOoCT YUCIEeHHOCTH KoMnanuu - 20 - 40% B
rof,.

o PocT BbIpy4YKHU U peHTabeIbHOCTH paboThl KOMNaHUU. CpeiHUH LieJIeBOM TOKa3aTeJlb 10
pocty Beipyuku - 30 - 50% B rog,.

BoJsiee akTHBHOe pa3BUTHE Ha PbIHOK 3amajHou EBpomnbl ocCyllecTBJsieTCS C MNOMOILbIO,
3apeructpupoBaHHod B 2022 r. komnanuu ENECA B.V. B Hupepsanpgax a/s paboTbl Ha
JIOKaJIbHOM DBbIHKE CUJIaMHU 0eJIOpYCCKUX CIelMaMCcTOB. B HacTosiiee BpeMs npopaboTaHa
CTpaTerus opraHv3aluy Npo/iaxk U BbINOJIHEHUS paboT Ha pbiHKe EC.

K nacrosimieMmy BpeMenu JHIKA uMeer yxe 6-TH JIeTHUN ONBIT B Ka4eCTBe CyONnoApsiuKa 1o
OTZeNbHBIM pa3zzesnaM BIM-npoekTHpoBaHUsA A/ KJIMEHTOB U3 HECKOJbKHUX 3alaJHbIX U
ceBepHbIX cTpaH EBpocoro3a. ITOT ONbIT MO3BOJIMJ MOHUMAThb CTPYKTYpPy U TpebOBaHHUS
EBponelcKoro pblHKa NpOeKTHBIX paboT.

Taxxxe f/14 pa3BuTHA Ha pblHKe Ka3axcrana co3gana TOO «9HIKA» 1 fy1g pa3BUTHA Ha pbIHKe
Y36ekucrana «ENE-CA» MCH].
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OCHOBHbIE OTYETHbIE U MPOTHO3HbIE PUHAHCOBbLIE
NOKA3SATENIU

JHIKA guHaMUYHO pa3BHBaJach Ha MPOTSHKEHUU BCErO CBOEr0 Pa3BUTHS, KOHIEHTPUPYSCh
TOJIBKO Ha CBOMX OCHOBHBIX BHJaX /JesTeJbHOCTU W OCBaWBasi HOBble CEKTOpa
NPOEKTUPOBAHUS, HOBble DPBIHKH, BBINOJIHAISI BCe 06oJiee CJIOXKHblE U KpYIHble MPOEKTHI.
JIUHaMUKy pOCTa KOMIIAaHUM MOKHO MpPOCJeJUTh Ha NPUBEAEHHBbIX TIpaduKax MO POCTy
BBIPYYKH KOMIIAHHUH, & TAKXKE 10 POCTY YUCJEHHOCTHU MepCOHAIa KOMIIAHHUU.

O6beM BbIpy4KM KOMNAHUK
(c 2008 no 2024 rr., ThIC. €BPO)
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[Iporuo3 ¢uHaHCOBBIX pe3yibTaToB 3aka3yrMka ICO Ha nmepuoj obpaiieHusi TokeHOB (B ThIC.
pyo6Jieit):

HporHosHbIH 2025 . 2026 . 2027 .
[10Ka3aTeJb

Boipyuka, 6e3 H/IC 32500 35000 39000
Ceb6ecTOMMOCTD 31500 33500 36900
[Ipu6pLIB 1000 1500 2100
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CnncoyHas YNCNEHHOCTb COTPYAHNKOB KOMMaHUK
(2004-2024 rr.)
500
450
400
350
300
250
200
150
100
50
0
200420052006200720082009201020112012201320142015201620172018201920202021 202220232024
[lonHoe Ha3BaHMe Ha PYcCKOM s3biKe: OOILECTBO C JOMOJHHUTEJbHOW OTBETCTBEHHOCTBIO
«9HIKA»; cokpaumieHHoe - 0/10 «3H3KA». O6uecTtBo 3apeructpupoBaHo B uioHe 2004:
pemieHWeM MHUHCKOrO rOpo/ICKUM HMCNOJHUTENbHBIM KoMuTeToM N2 1325 ot 30.06.2004 r. B
EAMHOM  rocyapCTBEHHOM  perucTpe  OpUAWYECKUX JIUL, W HUHAWBUJYaJbHbBIX
npeanpuHuMaTesient 3a Ne 190549168.

010 «3H3KA» (nmanee - 3aka3uuk [CO) HaMmepeBaeTCs NpUBJIeYb HHBECTHULHUU MNyTeM
pasMelleHUss U peasns3auud TOKeHOB € UCNOJb30BaHMEM HUHPOPMALUOHHOW CUCTEMBI
oblIecTBa C OrpaHUYEHHOU OTBeTCTBeHHOCThIO «/IPC» (manee - «Opranusatop [CO),
HaJleJIeHHOr'0 TMPaBOM OCYIIEeCTBJSATL B TOM 4HCJIe JleTeJbHOCTb opraHusdaropa ICO B
3HayeHuu [Jlekperta Ilpe3usenta Pecny6osvku bBenapycs Ne8 «O pasButuu nudpoBou
3KOHOMHUKU» 0T 21 pekabpsa 2017 r., sBJAAKOUIEroCcsS ONEPaTOpPOM OHJAWH-MJIOLAAKHU
https://finstore.by (nanee - «Ilnomaaka»).

OCHOBHOU LieJIbI0 TNPUBJIEYEHUSI pecypcoB B paMkax Hacrtosuero ICO saBaserca -
nojJiepkaHve TeKyllel JedTenabHOCTH, npuobpetrenue [0 Ha 2026 r1., pasBuTHE
HU/IEPJIaH/CKOr0 HallpaBJIEHUS.

OcHOBHBbIE BU/bI JIeITEJIbHOCTH 3aKa3uynKa

CorsacHo O61erocyaapcTBeHHOMY kJjaccudukatopy Pecnybsuku benapych «Bujibl
aKOHoMHYeckon pedatesbHocT» OKPB 005-211, OCHOBHBIMHM BHJAMHU JeSTEJbHOCTHU
3akasuuka ABadaTcAa: 71121 - UH)KeHepHO-TEXHUYECKOE IPOEKTUPOBAHKE U IIPe0CTaBJIeHUEe
TeXHUYECKHUX KOHCYJIbTAllMM B 3TOU 00JIACTH.

CBeZleHUs1 0 BUZAX [leITEJbHOCTH, IO KOTOPBIM MOJIy4€HO JleCATh U 60Jiee MPOLEHTOB
BBIPYUYKH OT peasiM3alii TOBAPOB, MPOAYKIIMH, pabOT, yCAYT 3a MocJeHUEe TPHU Toja.

T'opx Bup nesatenbHOCTU
2022 | 71121 -100%
2023 | 71121 -100%
2024 | 71121 -100%
2025 | 71121 -100%
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CBejeHUss O pa3MelleHHbIX 3aKa3uuKoM LIUQpPOBBIX 3HAKOB (TOKEHOB),
HAaXOAALLUXCA B 00paleHMU Ha OHJIalH-IIomaake https://finstore.by/. [1o cocTosiHuto Ha
06.05.2025 3aka3uuKoM pasMellleHbl [UPPOBbIE 3HAKU (TOKEHbBI ), HAXOASLUXCS B 00palleHUuU
Ha oHJIaMH-TIomaaKe https:/finstore.by /.

Ne HaumeHoBaHue JlaTa 06beM % % BriniaueHo | 3a/10/KEHHOCTb JlaTa
BbINyCKa HayaJio 3MHUCCUU CTaBKa | IpOJaXx mno rnocJie no OKOHYaHUS
obpalleHus roJI0BbIX JLOCPOYHOMY JIOCPOYHOMY obGpalieHust

TOKEHOB BBIKYIY BBIKYIY TOKEHOB

1 | ENECA_(USD_10) 14.05.2020 2000 000 6,4 5% 54 000 41000 | 13.05.2025
2 | ENECA_(EUR 491) 21.11.2023 150 000 8 100% 180 149820 | 09.11.2025
3 | ENECA_(USD_492) 21.11.2023 150 000 8,5 100% 1650 148 350 | 09.11.2025
4 | ENECA_(EUR_551) 26.03.2024 150 000 7,1 100% 5340 144 660 | 14.08.2025
5 | ENECA_(EUR_557) 26.03.2024 150 000 7,3 100% 660 149340 | 14.02.2026
6 | ENECA_(USD_577) 27.05.2024 200 000 8 100% - 200000 | 14.11.2026
7 | ENECA_(EUR 611) 31.07.2024 200 000 7,2 100% - 200000 | 14.08.2026
8 | ENECA_(EUR 618) 06.11.2024 200 000 7,1 100% - 200000 | 14.09.2027

[To cocTtoguuio Ha 06.05.2025 3aKa3yuKOM MOJIHOCTbHIO UCIIOJHEHbl 0043aTe/JbCTBA 10
CJIeyIOLIMM BbIITyCKaM TOKEHOB Ha OHJIalH-TIomagke https://finstore.by/:

Ne HaumeHoBaHUe 06beM % cTaBKa [IpoueHT 06'beM NpoaHHBIX JlaTa vcnostHeHUs1
BBIITyCKa 3MHCCUU rO/I0BBIX npoJax TOKEHOB 006513aTeJIbCTB

1 | ENECA_(EUR_13) 500 000 6,4 33% 163100 05.07.2023
2 | ENECA_(EUR_115) 100 000 10 100% 100 000 08.06.2024
3 | ENECA_(USD_145) 100 000 10 100% 100 000 02.08.2024
4 | ENECA_(EUR_146) 100 000 10 100% 100 000 02.08.2024
5 | ENECA_(USD_199) 200 000 10 46% 92 500 10.11.2024
6 | ENECA_(EUR_200) 200 000 10 100% 200 000 10.11.2024
7 | ENECA_(EUR_338) 150 000 12 100% 150 000 10.03.2023
8 | ENECA_(USD_364) 100 000 12 100% 100 000 10.11.2023
9 | ENECA_(EUR 412) 150 000 10 100% 150 000 11.03.2024

1. JlozosopHble omHoweHUs mexcdy opzaHuzamopom ICO u 3aka3zuuxkom ICO

BeIlyCK TOKEHOB OCYyLIeCTBJSIETCA Ha OCHOBe J0roBopa MexAy opraHusatopom ICO
(000 «1®PC») u 3akazuukoM ICO. PopMma 3TOro goroBopa yTBepxjeHa B [IpunoxeHue 7 K
[Topsaaky B3aumogeiicteust 000 «/IPC» ¢ 3akazuukoM ICO, pa3MelieHHOM Ha caiiTe KaK 4acTb
Jorosopa mexay 000 «J®PC» u ero KJIMEeHTaMU.

2. Xapakmepucmuku smumupyemboix TokeH08

TokeHbl, aMUTHUpPYeMble B pamkax HacTtosuero ICO, HomunupoBaHbel B EUR.sc (eBpo),
VMEKT paBHYI HOMHUHAJIbHYI CTOUMMOCTDb U CPOKH OCyLeCTBJIEHMA IIPpaB BHe 3aBUCUMOCTH OT
BpeMeHU NpUoOpeTeHUs] TOKeHOB UHBecTopaMu.

3. Koauuecmeo mumupyemuix TokeHo8, HOMUHA, 066EM 8binycKa
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B pamkax npoBegenus Hactosuiero ICO amutupytorca TokeHbl B kKoaudecTtBe 5 000
(ITaTe ThICAY) eAnHUL, HOMUHAJ ogHoro TokeHa paBeH 20 EUR.sc (sxBuBanenT 20 (/|BasuaTtsb)
eBpo), 06'beM Boinycka - 100 000 EUR.sc (sxBuBasienT 100 000 (CTO ThICAY) €BPO).

4. Cnoco6 pazmeweHust TokeHoa

B pamkax HacTtoswmero ICO pazmenieHnue TokeHOB ocyuiecTBiseTcsa Opranusatopom 1CO
yepe3 COOCTBEHHYH OHJAWH-mowaaky https://finstore.by nyrem oTkpeiTol npogaxu
TokeHoB HBecTOpaM, OT UMeHH U 110 nopy4eHuI0 3akas4yuka ICO.

5. Cpok pazmeweHus u nepuod o6paweHust TokeHos

JlaTa Hayas1a mepBUYHOTO pa3MelleHus: TokeHoB - 07.05.2025.
JlaTa okOH4YaHUS epBUYHOr0 pa3MeleHnus TokeHoB — 07.05.2026.

[Io pemenuto 3aka3uyuka ICO cpok NMepBUYHOrO pa3MellleHHUs] TOKEHOB MOXET ObIThb
npo/ieH. UHBecTOpbl YyBeJOMJISIIOTCS O NMPOJAJEHUU JAaHHOIO CpOKa He MeHee 4yeM 3a 2 (4Ba)
KaJlIeHJapHbIX JIHS [10 JaThl OKOHYAHUSI IEPBUYHOTO pa3MellleHUsI TOKEHOB My TEM NMyOJIUKaLuU
COOTBETCTBYMOIeN MHGOPMalMU Ha opULMaNbHBIX cahTax 3aka3duuka [CO u OpraHuszaTopa
ICO.

B TedyeHMe JeHCTBYOILET0 CPOKA NEPBUYHOrO pa3MellleHUs1 TOKEHOB UX pa3MelleHue
MOXXeT ObITb MPUOCTAHOBJIEHO U (W) BO30OOHOBJEHO B JIIOOOW MOMEHT MO pelleHHI0
3akazurka ICO cunamMmu u cpeacrtBamMu Opranusatopa [ICO 6e3 mpeaBapUTENbHOIO
yBeJJOMJIEHUS] UHBECTOPOB.

TokeHbl, He peaJu30BaHHble HMHBECTOPAM B I[epUOJ IEepPBUYHOTO pasMelleHus,
CYMTAIOTCH aHHYJIMPOBaHHbIMU 3aka3yukoM [CO.

[Tepuop o6pamenus TokeHos: 07.05.2025 - 14.06.2027.

[Ipu pacyeTe dakTHUeCcKOTo CpokKa obpalleHus pasMellleHHbIXx TOKEHOB MePBbIM U
nocJaeAHUM JileHb Nepro/ia obpalleHrs TOKeHa CYMTAeTCs, KaK JiBa JHS.

3akasuuk [CO BrpaBe aHHYJIUPOBATH (U3bATh U3 00PALLeHUS) YACTUYHO UJIU B TOJIHOM
o6beMe HepeasiM30BaHHble HUHBecTopaM TokeHbl, 3apaHee NpoWHPOPMUPOBAB 006 3TOM Ha
canTe 3akasyuka ICO.

6. Ilopsidok npuo6pemeHust TokeHog

MHBecTOpBl OCylLIecTBASAIT npuobpereHue TokeHOB B paMkax Hacrtosiuero ICO c
MCN0JIb30BAaHMEM JIMYHOI'O KabuHeTa W BUPTYaJbHOrO KOLIeJbKa, OTKPBITOIO B
uHbopmanmoHHou cucteMe Opranusaropa [CO B ycTaHOBJIEHHOM NOPSIJIKE.

Jns npruobpetenus TokeHoB B pamkax HacTosuiero [CO UHBecTop A0/KEH MONOJIHUTD
BUPTYyaJIbHbIM KollesleK Ha cooTBeTcTBylolyo cymMmy EUR.sc, myTeM nx nmpuobpereHus 3a
eBpo.

TokeHbl B pamkax HacTosuiero [CO MmoxxHo nprobpectu B 06MeH Ha EUR.sc.
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7. Ilena TokeHO8 npu pasmewjeHUu

TokeHbl B pamkax Hactosiuero ICO pasmemaloTcs MO leHEe, pPABHOM HOMMWHaJIbHOU
ctouMocTtHu TokeHa: 1 TokeH = 20 EUR.sc.

8. OcHoeaHus, no Komopwvim >3muccusi TokeHoe8 Modlcem 6bIMb NPUHAHA
Hecocmossulelica

Hacrosimeil pmeksapalded He yCTaHABJUBAIOTCS OCHOBAHMUSA, MO KOTOPbIM 3MUCCUS
TOKEHOB MOXXET ObITh NPU3HAHA HECOCTOSIBIIEHCS.

9. Iopsdok pacyema u 8vinsiamsui doxoda no TokeHam

[lo Tokenam B pamkax Hacrtodwero ICO ycraHoBsieH noctosaHHbIU foxon B EUR.sc,
MCYHC/ISIEMbBIH B MPOLIEHTaX OT HOMUHaJa TokeHa (JaJsiee — 10X0n).

HomuHanbHas npoleHTHas cTaBka JoxoJa - 8,2% (BoceMb LiesibIX JBe AEeCAThIX
NMPOILEHTA) r0/JJ0BbIX.

PacueT noxo/a npousBogUTCS:

B EUR.sc c yyeTOM OKpyrienus;

VCXO0/l U3 HOMUHA/IbHOTO 3HaY€eHUs NPOLEHTHOU CTaBKU 3a KaXK/Jblil JieHb BJaJleHUs
TokeHoM (cTaBKa NpoOLEHTA, F'OJ0BbIX);

rcxos U3 paKkTUUEeCKOTo KOJIMYeCTBa HeH B roay — 365 uiu 366 Hel.

PacueTHas cymMMa npoLeHTOB (PCI'[) OHpe,ZLeJIHeTCﬂ no cjaeayrouiei popmy.ie:

PCH—ZOS e 1
100 AT

rze,
PCII - pacyeTHas cyMMa IPOLIEHTOB
HIIC - HoMHHaNbHasA NpoLieHTHAas CTaBKa B BU/ie IPOLEHTOB Ir'0/J0BbIX
AT - Kosin4ecTBO AHeH B rofly (IpUHATO B pacyeT 365 AHEN B rofy UJM B BUCOKOCHOM
roay — 366 nHei)
AIl - konMyecTBO AHeH noJsib30BaHUA (BaaJeHUss TokeHOM)
03i - ocTaTOK 3a10/KEHHOCTH 32 KaXK/1blH JieHb i B nepuoz [1;411]

Okpyr/ieHHe CyMM HauyucJeHHbIX TpoleHTOB B EUR.sc ocy1ecTB/sIeTCS B COOTBETCTBUM
C MpaBUJIaMH MaTEMaTUKH JI0 ABYX JeCATUYHbBIX 3HAKOB I0CJIe 3ansTou (1esiast 4aCThb — €BPO,
JIpoOHas 4acThb — €eBPO L|€HTHI).

Okpyr/ieHHe OCYLeCTBJISIETCS C YYeTOM TPeTbel LUPPHI OCJIe 3aNATON B CeAYyI0LEM
nopsifiKe:

e ecyu TpeThsd Hudpa nocse 3ansATou 6oJiblie WK paBHA 5, TO BTOpas Hudpa mnocie
3ansiTON yBeJIMYUBAETCS HA eJUHULLY;
e ecJid TpeThs LKdpa Mnocje 3ansiTol MeHbIIIe 5, TO yBeJMYeHHe He TPOU3BOJUTCS.

3auucneHue (BbllsIaTa) JoxoAa MHBecTopaM Ha TOKeHbl B paMKax Hactosigero 1CO
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NPOU3BOJUTCA €XEeKBapTaJibHO He MO3JHee MATHA/JLATOr0 4YMUCJIa Mecsla, CAeAyHLiero 3a
OTYETHBIM KBapTaJsioM ([leHb 3aUMCJIeHUS B KOlLleJIbKU MHBECTOPOB).

PacueTHbIl nepuos:

3a IepBbIM KBapTaJl — C JaTbl IPUOOPETEHHS TOKEeHA M0 MOC/JAeJHUMN KaJleHJapHblIil IeHb
KBapTaJia BKJIOYUTEJbHO;

pacyeTHBIN Nepro/ B CAeAYIOLUUX KBapTaJiax — C IEPBOro KaJeHJapHOro AHA KBapTaJa
10 IOCJIeJHU M KaJleHJapHbIN IeHb KBapTaJia BKJIYUTEJIbHO;

pacyeTHBIN IEpUO/, 3a OCJIEJHUM KBapTaJ — C IEPBOr0 KaJIeHAAPHOTO0 AHS KBapTaJia 1o
JleHb OKOHYaHUs 06paleHHs] TOKEHA BKJIKYUTENbHO.

['paduk HauuceHus foxosa no TokeHaM: Tab6suna 1

[lepyop HaYKCJIeHUSA J0X0AA:
Ne [IpogomxkutesnbHOCTh | /JlaTa BBIIJIATHI

Hayaso
n/no KoHnen nepuojsa nepuoza, Joxo/jia

nepuoza o .

JlapHbIX IHEU

1. 07.05.2025 30.06.2025 55 15.07.2025
2. 01.07.2025 30.09.2025 92 15.10.2025
3. 01.10.2025 31.12.2025 92 15.01.2026
4. 01.01.2026 31.03.2026 90 15.04.2026
5. 01.04.2026 30.06.2026 91 15.07.2026
6. 01.07.2026 30.09.2026 92 15.10.2026
7. 01.10.2026 31.12.2026 92 15.01.2027
8. 01.01.2027 31.03.2027 90 15.04.2027
9. 01.04.2027 14.06.2027 75 15.06.2027

Jloxoz BeInIaynBaeTcda MHBecTopaM, ABAAOLIMMCA BaaZelblaMu TOKeHOB UCX0As U3
dakTHyeckoro ocrtaTtka TOkeHOB B BUPTYyaJibHbIX KOIleJbKaX MO COCTOSIHMIO Ha 23:59:59
nocJeJHero JH{ epuo/ia HA4UCAEeHUs U BBIILJIAThI Joxo4a. PakTUdeckoe 3a4uc/IeHue [0X0a
B BUpTyaJIbHble KOILIEJbKA HWHBECTOPOB ocyuecTBadeT Opranusatop ICO mo mopydeHuro
3akasyuka ICO.

B ciydasx, korga faTa BbIIJIATHI J0X0/A BbllaZlaeT HAa Hepabo4yui JieHb, paKTHUYecKas
BbINJIATA [0X0/]a MOXET OCYILeCTBATLCSA B IEPBbIM paboynil [leHb, CaelyoLiMii 3a Hepaboyrum
fHeM. [Ipu 3TOM KOJIMYeCcTBO JHEH B COOTBETCTBYIOIEM IepUOJie HAYMUCIEHUs [J0X0oJa
OCTaeTCs HEU3MEHHBIM.

[lox HepaboyMMHM AHAMU B HacTosiued /Jleksapanud MOHUMAKOTCH BbIXOJHBbIE [IHH,
rocyflapCTBeHHble IMpa3JHUKU W Npa3JHUYHble JHH, YCTAaHOBJIEHHble U OObABJIEHHbIE
HepaboYMMHU JHSIMU B COOTBETCTBHHU C 3aKOHO/ATebCTBOM Pecnybsiniku Benapych.

B cayyae, ecin 3akaszyuk [CO JonmycTUT NpOCPOUYKY Iepuofia U CpOKa IOrauleHUsd
TokeHOB, ycTaHOBJeHHYK B paszese 11 Hacrodwmed Jeknapanuu poxon HMHBecTopam
Ha4YUCIs1eTCs BIJIOTH /10 IHA paKTHU4YecKoro norameHus: TokeHoB. /loxo/ 3a nepuoj IpoCpoUYKHU
BBIMJIAYMBAETCS €KeKBapTaJbHO 32 KaXK/bIM MOJIHbIA KaJleHAapHbIA KBapTaJ MPOCPOUYKH 15
yycJa MecdAla, Caefylouiero 3a COOTBETCTBYIOIIMM IMOJIHBIM KaJIeHJApHbIM KBapTaJoM
IPOCPOYKH, a 3a NocjaeJHUN (HEeNOJHbIM) KaJleHJapHbI KBapTaJ NPOCPOYKU - B JleHb
dakTHyecKkoro norameHuss TOKeHOB.

JloxoZ, MHBeCcTOpaM BbINJIAYMBAETCSA MyTeM 3a4UCIEHUSA B BUPTYyaJibHble KOIIEJbKU
vHBecTopoB TokeHoB EUR.sc.

10. Ycaosus u nopsAdok ocpoYHO20 nozauleHus1 MoKeHOo8
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JlocpouHoe TmoralieHue TOKEHOB MOXET ObITh OCYIIECTBJEHO IO COOCTBEHHOU
uHunuaTuBe 3akaszuuka [CO, mo nHunuaTtMBe HMHBecTOpa - Bjajesiblla TOKEHOB JIMOO IO
B3aMMHOMY corJyiacvio 3akasuuka ICO u MuBecTopa - Baagenbla TokeHOB.

3akazuuk [CO BmpaBe N0 COOGCTBEHHOW WHULMATHUBE OCYLIECTBUTb [IOCPOYHOE
norauleHue BbIYIIEHHbIX B 00pallleH’e B COOTBETCTBUM C HACTOsAILEeN Aekaapanuei TokeHOB
JINOO UX YaCTH [0 3aBeplIeHUs nepuo/a obpaiieHuss TOKeHOB B CJeAyIOUIMX CAyqYasax:

- IPUHATHA B yCTAaHOBJIEHHOM NOPsAJKe COOTBETCTBYOILero peueHua 3akasuukoMm [CO;

- BbIKYIl TOKeHOB 3aka3yrukoM [CO y MHBecTOpOB B opsi/iKe, onpe/ieJIeHHOM HacTOsIEN
JleKJlapaluen.

B cnydae mnpuHATHA COOTBeTCTByWIero pewmeHusa 3aka3yuk [CO yBegomiser
MuBecTopoB - BiajenbleB TOKeHOB O HaMepeHUU [JOCPOYHO MNOTacUTh HaXoAsfllMecs B
obpaieHnu TokeHbI (MX YaCTH) He MeHee 4yeM 3a 45 (COpok NATh) KaJleHJapHbIX JHEH /10 AaThl
COBeplIeHUS MpoLeAypbl JOCPOYHOTO norameHus. UHBecTopbl yBeJOMIISAIOTCSA O JOCPOYHOM
NoralleHUM HaXOAAIUXCS B OOpallleHMH TOKEHOB IyTeM NyOJMKALUMKA COOTBETCTBYIHOILEH
MHPopManuu Ha opuMaIbHbIX caiTax 3aka3zynka ICO u OpranusaTopa ICO.

Beikyn TokeHoB 3aka3zuukoM ICO B mopsifike, onpeieieHHOM HaCTOSIEN JeKaapalen
OCYlIeCTBJISIETCS HAa OCHOBAaHUU TpeboBaHUM WMHBecTopoB. MHBecTOphbl BlpaBe TpebGOBATh
JIOCPOYHOTO BbIKyna TOKEHOB TOJIBKO B yKa3aHHble AAaThl NPU YCJOBHM pa3MelleHUs Ha
nsaTdopMe https://finstore.by 3asiBkM Ha AOCPOYHBIN BbIKYN TOKEHOB B CJeAyIOIME AThbl
(nepuoaml):

01.09.2025 - 10.09.2025;

01.03.2026 - 10.03.2026;

01.09.2026 - 10.09.2026.

3aka3uuk ICO o6s13yeTcs OCyleCTBUTb BbIKyll TOKEHOB [0 JaThl Havyasa MorauieHus
TokeHOB B cieiytolye Nepro/ibl, MIPpYU HAJTUUUK COOTBETCTBYIOIIMX TPpeboBaHUM NHBECTOPOB.

01.12.2025 - 05.12.2025;

01.06.2026 - 05.06.2026;

01.12.2026 - 05.12.2026.

B Teuenue kaxzgoro nepuoza 3akasdyuk [CO o06s13yeTcs noraumaTtb TOKeHBI B 00'beME, HE
npeBblmatimeM 20% oT obuiero o6’beMa pasMellleHHbIX (MPOJAaHHBIX) U HAXOASAIIUXCH B
oOpallleHUH Ha JlaTy OKOHYaHUs NoJa4vu 3asBOK TokeHOB.

B ciyudae, ecaivi cyMmMapHbId 06'beM NIpeCTaBJAEHHbIX 3asIBOK Ha JJOCPOYHOE MOoTalleHne
TokeHOB MpeBBINIAET YCTAHOBJEHHBIN BbIllle MAKCUMabHbIN 00'bEM JJOCPOYHOIO MOralleHUs
TokeHOB, y/0BJIeTBOpEHUE 3asiBOK MPOWU3BOJAMUTCS HAa MPONOPLIMOHAJIBbHOU OcHOBe. Pacuet
KOJINYEeCTBA JJOCPOYHO MoraiaeMbix TOKEHOB IPOU3BOAUTCS C y4€TOM OKPYTJIEHHUSA J10 LIEJIOTO
YUCJIa B MEHBIIYIO CTOPOHY.

B nepuop o6pamienus TokeHoB 3aka3uuk [ICO BnpaBe oCyleCTBUTb JOCPOYHbIN BBIKYI
TokeHoB y uwb6oro otaenbHoro HWHBecTopa nyTeM mnojayd 3asBKM 3akazuukoMm ICO
Opranusaropy ICO.

3aka3uuk [CO B nepuo/ obpaiieHrss TOKEHOB PU JOCTHXKEHU U IOTOBOPEHHOCTU MEXY
3akazuyrkoM ICO u BuazenbueM (Mu) TokeHOB BIpaBe OCYIIECTBJSATb JOCPOYHBIM BBIKYII
TokeHOB B aThl, OTJIMYHBIE OT BbILI€yKa3aHHBIX.

Peanusanus mpaBa Ha JOCpo4yHOe noranieHrue TOKEeHOB MOXET ObITh OrpaHUYEHa B
CBSI3U C TEXHUYECKHUMH HJU HHBIMU OObEKTHBHBIMU OrpPAaHUYEHUSMH Ha MmaaTdopme
https://finstore.by.

[Ipy pgocpoyHoMm mnorameHuu TokeHOB B pamkax Hacrodigero [ICO HWuHBecTtopam
BbINJIAUMBAETCS HOMHUHaJbHas cTouMOCTb TokeHoB ICO, a Takxke moxoj 3a ¢dakTuyeckoe
KOJIMYECTBO JHel ByiaJieHUs1 TokeHaMU, HauMHas € IepBOro JHs HavaJia Iepuo/a HaurcJaeHUs
(Tabauna 1). IMoramenue TokeHOB ocyliecTBaseTcs nyTeM 3advcieHuss TokeHoB EUR.sc B
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BUpTYya/JbHble KolleabKU MHBecTopoB. OKpyriieHue MoJy4eHHbIX 3Ha4eHUH OCyLeCTBIISAeTCS
B COOTBETCTBUM C IpaBUJIaMU MaTeMaTHU4YeCKOIro OKpyrJieHus (paszen 9).

11. HopAdok u cpoku no2auwieHuss mokeHos ICO

JlaTa HayvaJia MoraiieHusl TOKEHOB, SMUTHPOBAHHBIX B COOTBETCTBHUE C HACTOSAIEH
Jeknapauueit - 15.06.2027.

[lepuop noramenus TokeHos: 15.06.2027 - 20.06.2027.

[Ipy moramenuu TOKeHOB B paMkKax Hacrtodwero ICO mHBecTOopaM BBINJIAYUBAETCA
HOMMHaJIbHasA CTOMMOCTb TOKeHOB [CO. IlorameHne TOKEHOB OCYyLIeCTBJASAETCA MyTeM
3auucieHnss TokeHoB EUR.sc B BUpTyasbHble KoOULIeJbKH HWHBECTOPOB B COOTBETCTBUU C
YCJI0BUAMM, YKa3aHHBIMU B HACTOSALLEN JleKJIapaLuH.

Packpvimue uHgopmayuu

12. 0 peecmpe 610K08 mpaH3akyuli (6.10K4eliHe)

TokeHbl B pamkax HactosAuux BbInyckoB [ICO co3gmanbl Opranudatopom ICO c¢
MCI0JIb30BaHUEM HHPOPMAIMOHHOW CeTH 6JIoK4YelH, QYHKIIMOHUPYIOLIENH B COOTBETCTBUU C
nocraHoBsieHueM [lpaBienus HaunuoHanbHoro 6aHka Pecny6svku Benapych ot 14.07.2017
Ne 280 «O dyHKUHOHUPOBAHUMU HMHGOOPMAIMOHHOU CeTH, MOCTPOEHHOU C HCIOJIb30BaHUEM
TEXHOJIOTUM OJIOKYelH». /laHHas cucTeMa HaJile)KHa M YCTOMYMBA K TEXHUYECKHMM C6OSAM
(omwrnbkKaM), MPOTHBONPABHBIM JEHCTBUAM U COOTBETCTBYeT TpeOOBaHUAM MO 3aliuTe
uHbopmanuy, npeaycMoTpeHHbIM — [losoxkeHMeM 0  mopsijke  TeXHUYECKOW U
Kpunrorpadpuieckou 3aLUTHI MHbopManuu B MHPOpMaIMOHHBIX CUCTEMaX,
npeAHa3HA4YeHHbIX /IJ11 00pab0TKH HHOPMALMU, PacIpoCTpaHeHUe U (MJIM) NpeSoCcTaBIeHue
KOTOPOU OrpaHUYEHO, yTBEPKJEeHHbIM NpHKa3zoM OnepaTUBHO-aHAJIMTHUYECKOTO LeHTpa NpHU
[Ipesupente Pecny6suku besnapych ot 20.02.2020 N2 66. ATTecTaT COOTBETCTBHUSI CUCTEMbI
3alUThl UHPOPMALUK HHPOPMALMOHHON CUCTEMBI TPEOOBAHUSAM MO 3alUTe UHGOPMALIMU OT
10.09.2018 Ne3.

13.  HHgopmayus o 3aka3zuuke ICO

MecTo HaxoxaeHus: 3akazuuka [CO: 220125, r. MuHck, np-T He3aBucumocty, a. 177,
noM. la; opunuanbHbeii cakT 3akazuuka ICO B rino6ai1bHON KOMIbIOTEPHOU ceTU MHTepHeT
(nanee - cat 3akazurka [CO): www.eneca.by; ssekTpoHHbIN a/ipec: infol @eneca.by.

OO611ecTBO C JIONMOJIHUTEJNbHOW OTBETCTBEHHOCTbI0 «IHIKA» 3apeructpupoBaHO B
utoHe 2004 roma B r. MuHck: penieHue MuHckoro Ne 1325 ot 30.06.2004 r. B EguHom
roCyJapCTBEHHOM pervucTpe pUAUYeCKUX JUL U UHAWBUYaIbHbBIX IpeJlIpUHUMaTesien 3a N2
190549168.

MudopmaniMoHHbBIM pecypcoM, mocpeicTBoM koToporo 3aka3dyuk [CO packpbiBaeT
nHbOopMalKIo, ABJseTCS opUIUaNbHBIN calT 3aka3uyrka ICO - www.eneca.by.

Ha nundopmanronHom pecypce 3akazuuka [CO packpbiBaeTcs:

e HacTosllas AeKJapalus U cBeleHus 06 aMUTHpyeMbix 3akazunkoM ICO TokeHax;
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e oOyxrantepckas (¢uHaHcoBasi) oTyeTHOCThb 3aka3uuka ICO (B cocTaBe, omnpejieJIeHHOM
3aKoHO/laTenbCcTBOM Pecny6/ivku Besapych) — He mo3gHee 31 MapTa rojia, cjiefymolero 3a
OTYETHBIM;

e uHboOpMalHUs O peopraHU3al Uy U JUKBUAALUM 3aka3yrka ICO - B TeyeHUH NATHU paboyux
JIHe ¢ JaTbl NPUHATHUS COOTBETCTBYIOILErO0 pelleHUs YHNOJHOMOYEHHbIM OpPraHOM
3aka3zuyuka ICO;

® 0 XO/le OCYIIEeCTBJIEHUS MPOEKTA, [JIJIsl peajn3alii KOTOPOro MPUBJIEKAIOTCS HHBECTUIIUU
OCPEeACTBOM pa3MelleHUs1 TOKEHOB.

B nepuoj o6pamienus TokeHoB 3aka3uuk [CO HeceT OTBETCTBEHHOCTb M0 BO3MELIEHUIO
BaazenbnaMm (MHBecTopaM) yOBbITKOB, MPUYEHEHHBbIX HeAOCTOBEPHOW W (MU/IM) HENMOJIHOMU
MHbopMaLel, pacCKpbITUe KOTOPOU PeAyCMOTPEHO B HacTosel Jlekiapanuu.

14. HHpopmayus o huHaHco80-xo3slicmeeHHOll dessmesbHocmu 3akazvuka ICO

HMudopmanysa o prHaHCOBO-X03ANUCTBEHHOU JesaTebHOCTH 3aka3zuuka ICO comepxuTcsa
Ha opumansbHoM cauTe 3akazuuka [CO B cetu UHTepHeT no ajfpecy - http://www.eneca.by/.

OcHoBHbIe 6asaHcoBble gaHHble 010 «IHIKA»» (B Thic. BYN) 2022-31.03.2025 rr.

OcHOBHBbIE cpe/iCTBa 110 579 1230 1656 2001

HemaTepuajibHble aKTHUBbBI 120 33 223 1001 952

JloxoHble BJIOXKEHUSI B MaTepUabHbIe 130 i ) ) )
aKTUBBI
B TOM YHUCIIE:
VHBECTULIMOHHAsS HEJBUXKUMOCTb 131 - - - i
npeaMeThbl pHAHCOBOU apeH/Ibl (JIM3UHTA) 132 - - - -
NpoYMe 10XO/IHbIE BJIOKEHHUS B 133 i ) ) )
MaTepHaibHble aKTUBbI

Buio>keHus B JOJITOCPOYHbIE aKTUBbI 140 14 231 97 e
JosirocpouyHbie pUHAHCOBbIE BJIOXKEHUS 150 - - 8 8
OTJ10>)keHHbIE HaJIOTOBblE aKTUBBI 160 = - = =
JlosrocpouHas aebutopckas 3aZ0/nkeHHocTh | 170 24 - 17 9
[Ipoyne foJroCpoOYHbIE AKTUBBI 180 - - - -
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3amnacsl 210 2601 5707 7076 8484
B TOM YHUCJIE:
MaTepHaIbl 211 217 270 199 238
>)KUBOTHbIE Ha BbIpalllMBaHUU U OTKOpMe 212 - - - -
He3aBepllleHHOe MPOU3BO/CTBO 213 2 384 5436 6 876 8245
roToBas NpOAYKL XA U TOBAPHI 214 - 1 1 1
TOBAapbl OTTPY>KEHHbIE 215 - - - -
NpoYure 3amnachl 216 - - - -
JlosirocpoyHble aKTUBBI, IpeJHa3HAaYEeHHbIe 220 . ) i i
JUISl peaJiu3aluu
Pacxoppl 6yyuiyux nepuozioB 230 34 21 31 32
pmosperenun ovapan,pacoram yenyran | 240 | 22| 83 & 2
KpaTtkocpouyHas gebuTopckas 250 3387 4753 4 408 4870
3a/10/KEHHOCTD
KpaTkocpoyHble prHaHCOBbBIE BJI0KEHUSA 260 7 7 2 2
ﬂeHe”‘Hb;eesgiﬁf;i SGZ“C'?FP;Ba“e“T“ 270 514 968 1837 61
[Ipoyne KpaTKOCPOYHbIE AKTHUBBI 280 - - -

YcTaBHBIN KanuTaa

410

20

20

20

20
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HeormniayeHHasa 4acThb YCTaBHOrO KanuTasa 420 - - -
Cob6cTBeHHBIE aKLUH (0JIM B yCTaBHOM 430 i ) )
KanuTaJie)
Pe3sepBHbIN KanuTasl 440 - - -
Jlo6aBOYHBIN KanKTaa 450 1 1 1 1
HepacnpenenenHas npu6blib (HENOKPBITHIN 460 2343 2540 2 748 2 748
yOBITOK)
Yucras npu6bLIb (yOBITOK) OTYETHOTO 470 i ) ) 135

nepuoja

[lesnieBoe GuHAHCUpPOBaHHE 480 - - -

JlosirocpoyHble KpeaUThI U 3aMbl 510 1870 1700 2372 1948
JlosirocpouHble 06513aTeNbCTBA MO 520 ) 126 50 162
JIM3UHTOBBIM IJIaTEXaM
OT/10°k€HHbIE HAJIOTOBbIE 00513aTE/ILCTBA 530 - - - -
Jloxopl 6y AyIMX IEPUOIOB 540 - = = -
Pe3epBbl NpeACTOSLUX MJIATEXeN 550 - - - -
[Ipoume goarocpoyHbie 06513aTeNbCTBA 560 - = o -

KpaTkocpoyHble KpeAUThI U 3aUMBbI 610 226 188 - 119
KpaTkocpoyHast 4acTb A0JITOCPOYHbIE 620 9cg 1225 1801 2 635
06s13aTe/IbCTBA
KpaTkocpoyHast KpeguTopckas 630 1797 7495 9184 3878
3a/10/>KEHHOCTD
B TOM YHUCJIE:
NOCTaBIIMKaM, NOJPSAAYMKAM, UCIIOJHUTESAM 631 245 282 246 359
10 aBaHCaM [10JIyYEeHHBIM 632 1011 5904 7028 6226
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110 HaJioraM U c6opam 633 95 269 552 874
10 COLIMa/IbHOMY CTPaXOBaHHUIO U 634 28 228 347 268
obecrneyeHu o
10 omJiaTe TPyAa 635 365 662 921 988
110 JIN3WHTOBbIM IJIaTEXaM 636 9 67 76 138
COOCTBEHHUKY UMYIECTBA (yUpeauTensam, 637 i ) ) )
y4aCTHHUKaM)
IPOYUM KpeJUTopaM 638 44 13 19 25
06s13aTenbCTBA, NpeJHa3HAYEHHbIE J1J15 640 i ) ) )
peasnusanuu
Jloxoapl 6y AyIMX IEPUOOB 650 - - - -
PesepBbl npeACcTOANINUX NJIATEXKEN 660 - - - -
[Ipoyre KpaTKOCpOUHbIe 00513aTE/IbCTBA 670 - - - -

[TokasaTesu ¢uHaHCOBOU ycToruyuBocTH koMnaHuu OZI0 «IHIKA» mpexacTaBjieHbl B
TabJINLe HHXKeE:

HopmaTuBHOe
HanMmeHoBaHMe noka3aTeJisi 31.12.2022 31.12.2023 31.12.2024 31.03.2025 3HayeHue
koaddunreHTa
K .
09 GHUHEHT TeKylLeH 2,20 1,31 1,22 1,16 K121,0
JIMKBUIHOCTH
KoaddurueHT o6ecrneyeHHOCTH
COBCTBEHHBIMU 060POTHBIMHU 0,55 0,24 0,18 0,14 K2 =0,1
cpeaCcTBaMH
KoadpdurueHT o6ecrneyeHHOCTH
dUHaHCOBBIX 06513aTe/ILCTBA 0,67 0,81 0,83 0,83 K3<0,85
aKTHUBaMU
K .
09 GHUHEHT GHHAHCOBOH 0,59 0,33 0,32 0,30 K4 20,6
YCTOHYUBOCTHU
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15. Hugopmayus 06 Opzanuzamope ICO

O6uiecTBO € OrpaHMYeHHOM OTBeTCTBEHHOCTbIO «/IPC», MecTOHaxOXKAeHUS:
Pecny6smka Benapyce, 220030, r. MuHck, ya. MacaukoBa, 70, obuc 219, YHII 192824270,
ajipec 3JIeKTPOHHOMU MoyThl: info@finstore.by.

Opranusatopom ICO npoifieH ayauT UHPOPMALMOHHOM CUCTEMBI Ha COOTBETCTBUE
TpebOBaHUAM, NMpPeAbIBISEeMbIM K JedTeJbHOCTU pe3usieHToB [IBT, 3akoHOJaTeNbCTBY U
aktaM Hab6uawpgatenbHoro coBeta [IBT (oTueT oT 27.02.2025 noaroroBsieH 000 «AKTUBHBIE
TEXHOJIOTUM»).

Boinosinenue Opranuszatopom ICO Tpeb6oBaHui, omnpejesieHHbIX [losokeHMeM o
TpebOBaHUAX, KOTOPbIM JOJXKHBI COOTBETCTBOBATb OT/le/IbHblE 3afiBUTEJIH /ISl PETUCTPaL U1
MX B KauecTBe pe3uJieHTOB I[lapka BBICOKMX TEeXHOJIOTUHM, YTBEPXKJAEHHBbIM pelleHueM
Hab6atopatenbHoro coBeTa [lapka BbicoKHX TexHoJioruM (fanee - [losioxkeHre 0 Tpe6G0OBaHUAX),
B TOM 4YHUCJe HaJUyue JIOKaJbHbIX HOPMAaTUBHBIX INPABOBbIX AKTOB, NpPeJyCMOTPEHHBIX
[lonoxxeHrueM o0 TpeOOBaHUAX, COOTBETCTBHME 3THUX AaKTOB TpeboBaHUAM IlosoxeHus o
TpeboOBaHHUAX U UHBIX akTOB HabstomatenbHoro coBeta [1BT, 3akoHozaTenbcTBY Pecny61mku
Benapych, pekoMeHaauusM ['pynnbl pa3paboTku GUHAHCOBBIX Mep 60pPbObI C OTMbIBAaHUEM
JleHeT, 0CTaTOYHOCTb COZlepKaHUS YKa3aHHbIX JIOKaJIbHbIX HOPMaTUBHBIX IPaBOBbIX aKTOB (B
TOM 4Ucje B MJaHe 3QQPeKTUBHOCTU NMPEAYCMOTPEHHBIX B HUX Mep) AJisl OCyLleCTBJIEHUS
Opranusatopom ICO gearenbHOCTH B KadecTBe pe3ugeHTa [IBT, noaTBepxaeHO 0TYeTOM O
COOTBETCTBUM TpeboBaHUAM, cocTaByeHHbIM 000 «b1 Ayautopckue ycayru» ot 31.03.2025.

16. «fKopHbLI» UHBECMOP

B co3panuu v pasmenienun TokeHOB B paMkax HacTosiero ICO He 6yeT y4acTBOBaTb
«SIKOPHBIW» UHBECTOP.

17.  Pucku, komopbiM nodeepzaemcs 3aka3duk ICO

3akazuuk ICO B cBoeM 1eATeIbHOCTHU I0/IBEPraeTcs CJeyLUM OCHOBHBIM BU/IAM PUCKOB:

BO3HUKHOBeHHUA y 3aka3yuka [CO
noTepb (YObITKOB), HENOJIyYeHUSs
3alJIaHUPOBAHHBIX JI0X0/I0B B
pe3yJsibTaTe HEUCIOJHEHUS UIH
HeHa/lJlexkalllero UCIoJHeHUs
KOHTpareHTaMHu KaKoh-J1M60 CTpaHbl
(topuguueckrMu, pU3NIECKUMU
JIMIJaMU ) 06513aTe/IbCTB U3-3a
9KOHOMUYECKHUX, TOJTUTHIECKUX,
COLIMA/IbHBIX U3MEHEHUH, a TAKXKe
BCJIe/ICTBHE TOI0, YTO BaJIIOTA
JIeHEKHOTO 06513aTe/IbCTBA MOXKET
ObITh HEeJJOCTYIIHA KOHTPAreHTy U3-
3a 0C06eHHOCTEeN 3aKOHO/IaTe/IbCTBA

Ne IIpeannpuHMaeMsle JeiiCTBUA 10
OnucaHue pucka
n/n CHUKEHMIO PUCKA
1 CTPAaHOBOW PUCK — PUCK 00 «3H2KA» MUHUMU3UPYET AAHHBIN

PHCK 3a cyeT paboThbl HA pbIHKH Pa3HbIX
CTpaH, B ToM uuciae benapycu, Poccuun
KazaxcTaHa, ¥Y36ekucTaHa, llIBelinapuy,
HupepsianzoB, pa3JiM4HbIX CTPaH
EBpocoro3a. llesieBol nokasareJb,
KOTOPBIX JJO/KEH OBITh IOCTUTHYT B
cjenyrwolue 3 roja: 108 pbIHKA OJTHOU
CTpaHbI B BbIPYYKe KOMIIAHMHU J10/KHA
obITh He 60Jiee 30%. (B HacTos1ee BpeMs
Pecny6.1ka Benapych - 36%)
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(He3aBUCHUMO OT PHUHAHCOBOTO
NI0JIO’KEHHUS1 CAMOI'0 KOHTpAareHTa);

2 OTpac/JeBOU PUCK — PUCK 010 «<3H2KA» MUHUMU3UPYET AAHHBIN
BO3HHWKHOBeHUd y 3aka3uuka [CO PHCK 3a c4eT paboThl B pa3HbIX OTPACIAX:
noTepb (YObITKOB), HENOJIy4YeHUs TpaZUIIMOHHAs U BO30OHOBJIIeMast
3allJIaHUPOBAHHBIX [J0X0/|0B B 9HepreTHKa, NIPOMbILIJIEHHbIE
pe3yJibTaTe BpEMEHHOT0 NpeANpUATHUS pa3HbIX OTpacJeH,
HEUCIIOJIHEHUS WUJIK HeHajlexallero | rpaxAaHCcKhe 00'beKThbl pa3HON
VCIIOJIHEHUS KOHTpPareHTaMu 13 HalpaBJIEHHOCTH, XKuJbe. LleseBon
KaKOM-1M60 0IHOM OTpacIU MoKa3aTeJib — [10Ji1 OJJTHOW OTPac/iy B
(ropuan4eckuMH, GU3NIECKUMHU CTPYKTYype BbIPYYKH JI0JKEH ObITh He
JIMIJaMU ) 0643aTeIbCTB U3-3a 6oJiee 30% - B HacTos1Lee BpeMs
5KOHOMHUYECKUX, TOJTUTHYECKHUX, JIOCTUTHYT.

COLlMa/IbHbIX U3MEHEHUH B 3TOU
OTpac/y;

3 PUCK JIMKBUJHOCTH — BEPOSATHOCTb 010 «<3HIKA» MUHUMU3UPYET AAHHBIN
BO3HUMKHOBeHUs y 3aka3uuka [CO PHCK 3a cyeT NpUMeHeHUs 3P PeKTUBHBIX
noTepb (YObITKOB), HEMOJy4YeHUs npoueAyp NJIAHUPOBAHUSA NIPOEKTOB Iepe/,
3allJIaHUPOBAHHBIX JI0X0/10B Ha4yaJsIoM paboT, a TaKXe COBpeMeHHBIX
BCJIe/ICTBYE HECTIOCOOHOCTH MeTO/|0JI0TUH yIIpaBJIeHUsl IPOEKTaMHU B
0obecrneyrThb UCIIOJIHEHUE CBOUX nporecce.
00413aTe/IbCTB CBOEBPEMEHHO U B
NI0JIHOM 00'bEME;

4 ONepaLlMOHHBIN PUCK — PUCK 040 «3HIKA» MUHUMU3UPYET AAHHBIN
BO3HUKHOBeHUs y 3aka3uuka [CO PHCK 3a c4eT QUHAHCOBOIO MEHe/PKMEHTA,
notepb (YObITKOB) U (KJH) a Tak)Ke COBJII0/IeHUS TOJTUTUKU
JIONIOJIHUTEJIbHBIX 3aTpaT B MHPOPMALIMOHHOMN 6€30MacHOCTH.
pe3yJibTaTe HeCOOTBETCTBUSA
ycTaHOBJIeHHbIX O6111eCTBOM
NOPSAZAKOB U POLLelyp COBEPILEeHUA
Y (MJIM) UCTIOJIHEHUS CLIeJI0K
(onepanuii) ¢ uGpOBLIMU 3HAKAMU
(TokeHaMU) U UHBIX CLIEJIOK
(omepanuii) 3aKOHOJATENbCTBY UJIH
UX HapylleHUsi pabOTHUKAMHU
O61uiecTBa, HEKOMIETEHTHOCTH UJIU
OIIM60K paboTHHUKOB 3aka3zuuka ICO,

HEeCOOTBETCTBHUA WM OTKasa
YCNoJib3yeMbIX 3aka3zyukoM [ICO
CUCTEM, B TOM 4HCJIe
MHG)OPMaIMOHHBIX, @ TAKXKE B
pe3yJibTaTe J,eCTBUS BHEIIHUX
baKTopOoB;

5 PUCK [IOTEPHU eJIOBOU penyTaluu 010 «9HIKA» MUHUMU3UPYET JaHHBIN
(penyTanMOHHBIN PUCK) — PUCK PHCK 3a cYeT pa3BUTHUA
BO3HUKHOBeHHUA y 3aka3uyuka [CO B3aMMOOTHOLIEHUN C TOCTOSAHHBIMU
noteps (yOBITKOB), HEMOJYYEHUs 3aKa34yvKaMu. PaboTa c MOCTOAHHBIMU
3allJIaHUPOBAaHHBIX JI0X0/I0B B 3aKa3yMKaMU — ABJISIeTCA OCHOBHOM
pe3yJibTaTe CYy>KeHHUs KJIMEeHTCKOU cTpaTeruven paboThl KoMnanuu. Kpome
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0a3bl, CHKeHHUS UHBIX [I0Ka3aTesen
Pa3BUTHS BCJIE/[CTBUE
dopMupoBaHUS B 001IECTBE
HEraTHBHOTO MpeJCTaBJIeHHUS O
$UHAHCOBOM Ha/l€KHOCTHU
3akasyuka ICO, kayecTBe
OKa3bIBaeMbIX YCJAYT UJIU XapaKTepe
JleSITeJIbHOCTH B L[eJIOM;

3TOr0, IOCTOAHHO UJEeT NOUCK HOBBIX
3aKa34MKOB U BbICTpaMBaHUe
JLOJITOCPOYHBIX IAPTHEPCKUX KOHTAKTOB C
HUMH, 32 CUET KAYECTBEHHOU U OBICTPOM
pa6oTel. B KoMnanuu BHeJpeHa 4-x
CTyleH4aTasd npouejypa KOHTpOJIA
KauyeCTBa BbIIYCKaeMOHW JOKYMeHTaLH.
BIM-npoekTupoBaHue TpeOYeT GObIINX
TpyA03aTpaT, HO M03BOJIIeT 3HAYUTETbHO
MOBBICUTh Ka4€CTBO BbINyCKaeMOH
IPOEKTHOM JOKYMEHTAlHH.

BO3HUKHOBeHHUA y 3aka3yuka [CO
noTepb (YObITKOB), HENOJIyYeHUS
3allJIaHUPOBAHHBIX JI0X0/I0B B
pe3yJibTaTe KOHLeHTpal U
OT/leJIbHbIX BU/J0B PUCKOB.

6 IIPaBOBOW PUCK — 3TO PUCK 00 «3H2KA» MUHUMU3UDPYET AAHHBIN
BO3HUKHOBEHMUS yOBITKOB, puck 3a cyeT 3pPeKTHBHOU pabOThI
HenoJly4eHus [,0X0/a B CBSI3U C IOPUCTOB KOMITAaHUH, OTCJIEKUBAHUSA
HapyLIeHUsIMU WU VM3MEeHEeHHs BCeX HOPM 3aKOHO/aTeJIbCTBA,
HECOOTBETCTBUEM BHYTPEHHHUM U KOTOpbI€e OKa3bIBalOT BJAMSIHUE Ha
BHEIIHWM NPaBOBbIM HOpMaM, TaKUM | [esITeJIbHOCTb KOMIAaHUHU.

KaK 3aKOHBI, 10/ 3aKOHHbIE aKThl Ocy1ecTB/sseTCI MOHUTOPUHT CPOKOB

peryJiaTopoB, IpaBUJia, perjiaMeHThbl, | OKOHYaHUS U CBOEBPEMEHHOT0 NPO/JIEHUS

npejucaHus, yupeJUuTesbHble CPOKOB [leMICTBUS BCEX JIMLIEH3UH,

JIOKyMEHTBI; aTTecTalUy, IPYyTUX onpeiesleHHbIX
3aKOHO/IaTeJIbCTBOM TPeOOBAaHUM, KaK 110
CaMOM OpraHHU3alvu, TaK U Mo
MH>XeHepaM-NPOeKTUPOBIIMKAM.

7 PHUCK KOHLIEHTPALM1 — PUCK 0210 «39HI3KA» 151 MUHUMH3aL U1

BO3HUKHOBEHUS KOMIIJIEKCHOTO
BO3/1eMCTBUA pa3/INYHbIX BUJI0OB PUCKOB
NpUEPKUBAETCS yTBEPKIEHHOU
[ToMTHKY MOHUTOPUHTA U
npeynpex/eHusa puckoB. Takxke JJs
yMeHbLIeHUs KOMIJIEKCHbIX PUCKOB
Ba)KHa COTJIACOBAaHHOCTD JIeMCTBUM
yIpaBJieH4eCKOM KOMaH/ibl U JUHAMUYHOE
NPUHATHE HEOOXOJUMBIX PeLIeHUH JJ1s
npeJ0TBpalleHUs] PUCKOB.

C wesnbro cHUKeHUs pUCKOB 3aka3uuk [CO ocyuiecTB/iseT CBOKW [JeATeJNbHOCTb B
COOTBETCTBUE CO CTPATErvuer pa3sBUTHS, YYUTHIBAIOILYIO TEKYIYI0 3IKOHOMUUYECKYI0 CUTYalUI0
B Pecny6sinke Besiapych v npeiycMaTpUBaIOIIY0 KOMIJIEKC MEPONPUSATUIN, HapaBJeHHbIX HA
MUHUMHU3ALUIO IPeNPUHUMATENbCKUX, IKOHOMHUYECKUX U TEXHUUECKUX PAKTOPOB pUCKA.

KonkypeHTamu 3aka3duka [CO 4BAATCA UHKEHEPHO-KOHCAJITUHTOBbIE U NIPOEKTHbIE
KOMITaHUH, OCYLECTBJISIIOIIME [leITeJbHOCTh Ha TeppuTopuu Pecny6avku benapyce u (1in)
3KCINOPTUPYIOLLME CBOU YCAYTH Ha pbIHKHU cObITa 3akazuuka [CO.
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18. Hugpopmayus 06 yupedumensnx (y4acmHukax) u omoesnbHuIX d0/A1HCHOCMHBIX
Auyax 3akazvuka ICO

(037 (0) PoJib, Ctax B OnbIT pa6éoThI
JLOJIDKHOCTB JHIKA
PykoBojuTeJIb, Oxonyus BHTY 1o cnenuaibHOCTH
Ky3zbmMuu OTBeTCTBEHHOE npoMTenyiodHepretuka, MBA npu BI'Y.
['puropuii JIMI0 3aKa34YMKa | 21 ros | PasBUBaeT KOMIIAHHIO C CAMOTO HAYaJIA.
BaagumupoBuy ICO .
B HacToALMN MOMEHT KOHLLEHTPUPYETCS
l'enepanbHBIA Ha pa3BUTHM NPOJAXK Ha MeXyHapOJHbIN
AUPEKTOP PBIHOK.
['naBHBIH AyTCOpPCHUHT OYXTaJTePCKUX YCIYT, BCEX
000 byxrajre
" " y p 17 neT | mpoleccoB 6yxy4yeTa Ha MoneyeHue
busnecCrapT 3akaszuuka ICO
koMnaHuu «busnecCtapT».
Jlebenkui . BoJib110M ONBIT pa3BUTUSA NPOAANK YCIYT
KomMepyeckuu
Anekcanap 16 net | Ha pbIHKax besapycu u Poccum.
JUPEKTOP
BpyHOHOBHY
PaGoraer B xommnanuu ¢ okonuanus bHTY,
Takxke okonunsia MBA npu BI'Y, umeer
. uriom KonTtposuiepa AkagemMun
MuxanoBckas . A p p !
Mapuna ®UHaHCOBBIN 20 gep | KOHTPOIUIMHIA, PasIiIHbIC cepTudUKaThHI O
p JUPEKTOP HAJIOTOBOMY U (PTHAHCOBOMY OOYUYEHUSIM.
AnekcaHapoOBHa N
Bonb11oit oneIT MocTaHOBKU
yIpaBJIeHYECKOTO yueTa, PMHAHCOBOH
OTYETHOCTHU M OM3HEC-TUIAHUPOBAHMSL.
BoJib110¥ ONBIT yIIpaBJieHUs pa3paboTKON
HectepoBuu T HaBHbLH KOMILJIEKCHBIX IPOEKTOB, PelleHUs
AnexkcaHap SEbKere 15 s1eT | C/I0’KHBIX TEXHUYECKUX BONPOCOB,
AHaToJsIbEBUY P BBICTPAaWBaHUS KOMMYHUKALUU C
KJINEHTaMU.
Oxonuus BHTY B 2016 r. CneniuaabHOCTh
JJIeKTpUYeCKUe CTaHLIMU, KBaJIU PUKaLMS
HNHKeHep-3HEPTEeTHUK.
PyKOBOZAHTEND Oxonunsa UHcTuTyT 6U3Heca BI'Y B 2023 r.
HanpaBJeHus MarucTtp ynpasjeHus1. Bosbiion onbIT
Katpuu ApTyp npoekTHpoBaHust | 11 et | YIPaBJeHus npoekTamu s chepe
NPOMBILIEHHBIX 3HEpPreTUKHU U MPOMBILIJIEHHOCTH.
MpeAnpUsTHiA BbinoJiHsIeT KOMILJIEKCHOE YIIpaBJieHUe
HalpaBJieHWEeM POEKTUPOBAHUS
MPOMBIIIJIEHHBIX TPeANPUITUN
(MapKeTHHT, NpO/jaXK1, IPOEKTUPOBAHHUE,
pa3BUTHE KaJPOB).
Cyprta EBrenuii | PykoBoguTesb 7 Oxonunn BHTY B 2014r. CrienuanbHOCTh
JIeT
AnleKcaHApPOBUY | HallpaBJIeHUA "TemnmorazocHa0xeHue, BEHTUISLIMS U

06.05.2025

22




04O «3H3KA»

NPOEKTUPOBAHUSA oxpaHa Bo3JymHoro 6acceiina". B 2015 r.
YKUJIALTHO- oxkoHums1 Maructparypy bBHTY, maructp
FPpAXKAAHCKHX TEXHUYECKHUX HAYK.

00'bEKTOB

[Tpomen oOyuenue B ucTuTyTE OM3HECA
BI'Y ¢ nonyuyenuem crenenu Marucrpa
yrpasiaeHus. imeeT 000N OIBIT
yIpaBJICHUS TPOCKTUPOBAaHNEM O0BEKTOB
KWJIMITHO-TPAXIaHCKOTO Ha3HAYCHHUSI.

PackpbiTe nHPoOpMaALMM O Cy[eOHbIX (apOUTpPaKHBIX) MpoOLeccax U MPUBJEUYEHHUHU K
aAMUHUCTPATUBHOW OTBETCTBEHHOCTH 3a 3 roja, NpeAlleCTBYIOIIUX JAaTe yTBEPXAeHHUS
nexaapauuu «White paper».

B kauectBe oTBeTyrKa 0|0 «IHIKA» BbicTynasi0 B 4 cy/IeOHBIX IpOIeccax, U3 KOTOPBIX:

- 2 VMCKOBBIX IIPOU3BO/ICTBA 006 ONpeie/ieHUH CTOUMOCTU PpaKTHUECKUX BbINOJHEHHbIX
010 «3H3KA» paboT 1 0 pacTOpKeHUHU J0roBopa (CyA0M onpejiejieHa CTOUMOCTb paKTUYECKH
BbInosiHeHHbIX 010 «IHIKA» paboT, noasexauux onjiate 3aKa3uuKoMm);

- 2 VMCKOBBIX MIPOX3BO/ICTBA 06 ompeie/ieHUH pa3Mepa apeH/IHOM MJIaThl U MOpsi/iKa ee
ynaThl (CyZ0M onpefesieH pa3Mep apeHAHOoU muaThkl, noanexanui ymaate 010 «3HIKA» B
aZpec apeHjojiaTesis, YTBEPXKJIEHO COrJlalleHHWe O MNPUMHUPEHUU U NpeKpalleHUHU
IpPOU3BO/ICTBA).

B kauectBe B3bIcKaTesna 0/10 «3HIKA» BeicTynano B 6 NprKa3HbIX NIPOU3BO/ICTBAX.

K afiIMUHHUCTPAaTUBHON OTBETCTBEHHOCTU He MPHUBJIEKAIOCH, IPOU3BO/CTB 10 JiejiaM 00
a/IMAHUCTPATUBHbBIX IPAaBOHAPYLIEHHUSX U HE 3aBepLIeHHbIX Ha TEKYLIMI MOMEHT HeT.

19. OzpaHuvyeHust nepedadyu TokeHO8 om ux nepe8uix 8/1a0e/1b6Ye8 UHbIM AUYAM

[lepBoie Baagenbibl TOKEHOB, pa3MelleHHbIX B COOTBETCTBUM C HaCTOsLlEH
Jleknapanuei, BnpaBe CBOGOJHO Nepe/laBaTh UX MHBIM JIMI[AM B paMKax UHPOpPMaMOHHOMN
cucteMbl Opranusaropa ICO.

TokeHbl, pa3MeleHHbIe B paMKax Hactosuero [CO, He MOTyT ObITh NepejaHbl JUIAM,
KOTOpble SBJSITCA TpakJaHaMu (MOJJaHHbIM) TOCyJapCTBa, TePPUTOPUM, HMEKT
IIOCTOSIHHOE MEeCTO >XUTEJNIbCTBA B COOTBETCTBHU C BUJIOM Ha KUTEJIbCTBO (MJIU aHAJIOTUYHbIM
JIOKyMEHTOM) JIM60 MeCTO HaxX0XKJeHUs (y4upexk[eH, 3aperuCTPUpPOBaH) Ha TepPPUTOPUH
rocy/lapcTBa, MHOW TeppPUTOPUH, KOTOpoe (KOoTopasi) BKJYEHO (BKJIOUYeHA) B INepeyeHb
3arpeleHHbIX OPUCAUKIIMH, coAepaluxcs Ha cauTe OpranusaTopa [CO.

OpranusatopoMm ICO MoXeT ObIThb Ha/IOKEH 3alpeT Ha MCHOJIHEHHE 006s13aTeJbCTB
3aka3uuka ICO nmo TokeHaM, HEOOGXOAWMBIN AJisi MpeAOTBpPAllleHHs Jeraju3aluud J0X0/0B,
HNOJIyYEHHBbIX MNPECTYNHBbIM NyTeM, GUHAHCUPOBAHUS TEPPOPUCTUUYECKOU JeATEJbHOCTH U
dbUHaHCUPOBaHUS PACIPOCTPAHEHUSI OPYXKHUsS MaCCOBOTO TNOpakeHWs. B Takom ciydae
3aka3uyuk ICO He CMOKeT HCIOJHUTb CBOM 00s3aTesIbCTBA /0 CHSATHUS TAKOro 3ampeTra M
0CBOOOX/]aeTCsl OT OTBETCTBEHHOCTH 3a HEHCIIOJIHEHUE 00513aTe/IbLCTB Nlepe/] UHBECTOPAMH.

20. O6ecneyeHue ucno/iHeHuUs 06sa3amesabcme no TokeHam

3akazuuk [CO He OyAeT NpUMEeHSATb TaKWe Mepbl obecredyeHUs] HCHOJHEHUS
0043aTesbCTB 0 TOKeHaM, KakK 3aJI0T, IOPYy4YUTEIbCTBO, 0aHKOBCKAsA rapaHTHsA, CTpaxoOBaHUe

U IpyTHe.
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21. Opucdukyus u cyde6Hasa 3aujuma

3aka3yuk [CO co3zaH u felcTByeT B pucauknuu Pecny6ivku besapyce.

Besopycckoe mpaBo mpejycMaTpuBaeT, 4TO pa3MelleHHble TOKeHbI Y/ OCTOBEPSIOT
06513aTe/IbCTBO, KOTOPOE [JIO/KHO OBbITh HMCIIOJIHEHO HaJljlekallliM 06pa3oM: «HpHUJHUYecKoe
JIUL0, CO3/JjaBliee W pa3MecTHUBLIee cOOCTBEHHbIM TokeH uepe3 pe3ujeHTa [lapka BBICOKHX
TEXHOJIOTUH, 06513aHO y/I0BJIeTBOPATb TpeboBaHUsA BJajesblia TokeHa, 00yC/I0BIeHHbIE IPU
ero Co3/laHuu U pasMeleHnu. OTKas OT y/A0BJeTBOPEHUs TpeOOBaHUU Biajenblia TokeHa co
CCBIJIKOM Ha OTCYTCTBHE OCHOBaHHSA 0043aTesbCTBA JIMOO Ha ero HeJeWCTBUTEJNbHOCTb He
JIOIyCKaeTCs».

Takum o6pasomMm, ucnosHeHue 3akazuukoM ICO cBoux o6s3aTenbcTB no TokeHam
OXpaHsIeTCsI 3aKOHOM U IO/IJIEXKUT B CIy4Yae HapylleHHUs cyZie6HOM 3alluTe.

22. 0 ¢pakmax HapyuwieHus 06s13ame1bcma no yugposwvim 3Hakam (Tokenam)

3aka3uuk [CO, wopujuyeckue JMLA, COOCTBEHHUKOM MMYILECTBA, Y4YpeAUTENAMU
(yyacTHUKaMHM), pyKOBOJUTEJNEM KOTOPbIX SIBJAANTCS (ABJSAINUCH) yupeAuTeau (YYaCTHUKH),
pykoBoauTe b 3aka3uuka [CO He HapyIlIau CBOU 06s13aTe/IbCTBA M0 KAKUM-TH60 IIUPPOBBIM
3HaKaM (TOKeHaM).

23. 0 cnoco6ax nojayyeHus1 eaadeavyamu TokeH08 uH@opmayuu o0 Xxode
ocyujecme.ieHus desimeabHocmu 3aka3duka ICO

MHpopMmanusa o XxoJe OCyllecTBJeHUs JesATeJbHOCTHM 3akaszuuka [CO OyneTt
ny6/JIMKOBaThCA Ha opuIMaibHOM calTe 3akazuuka [CO

24, 06 usMeHeHUU 3aKoHodame1b.cmaea

B cnyyae BHeceHusi u3aMeHeHUM B [IpaBuJsia WM HHBbIE aKThl 3aKOHOJATEJIbCTBA,
peryaupymroude omnepauuu ¢ UUPPOBbIMU 3HakaMu (TokeHamu), 3aka3uuk [CO B
O/IHOCTOPOHHEM TMOpsi/IKe BHOCUT U3MEHEHUS B HACTOAIIYIO JAeK/Japaluio, NIpUBOJUT ee B
COOTBETCTBUE C U3BMeHeHHbIMU [IpaBUIaMU UM aKTaMU 3aKOHO/IaTebCTBA.

3aka3uuk ICO u Opranusartop ICO yBefOMJIAIOT MHBECTOPOB U BJIaJleJiblieB TOKEHOB O
BHECEHHBIX U3MEHEHHSX B HAaCTOSAUIYIO JleK/Japaluio MyTeM pa3MelleHusl U3BMeHEHUU Ha CBOUX
MHGOPMAILIMOHHBIX pecypcax

25. O eK/iw4eHuu 8 002080p, npedycmampuearnwuii oKaszaHue ycayz no
pasmeujeruio TokeHO08, 8cex cyujecimeeHHbIX U 06513ame1bHbIX YC/108Ull

3aka3zuyuk ICO u Opranwusatop ICO Bk/IWOYMIM B JOroBOp, NpeAyCMaTPUBAIOLIUU
OKa3aHHWe YCJAyr MO0 pasMelleHUI0 TOKeHOB, 3akK/JYeHHbIM MeXJy CTOpPOHaMH, BCe
CylleCTBEHHblEe U 00si3aTeJIbHblE YCJI0BUS, NpeAycMOTpeHHble [IpaBUiaMy OKa3aHUS yCyT,
CBSI3aHHBIX C CO3JlaHWEM U pa3MelleHUeM LHUPpPOoBbIX 3HAKOB (TOKEHOB), U OCYLIECTBJIEHUS
omnepanuid MO CO3J@aHUI0 U pa3MelleHHUI0 COOCTBEeHHbIX LUQpPOBbIX 3HAKOB (TokeHOB),
yTBepKAeHHbIX pelieHrneM HabtogaTenbHoro copera [I1BT
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