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1. [noccaputi

bnokyellH —  BbICTDOEHHasAs Ha OCHOBE  3aJaHHbIX  aJrOpUTMOB B
pacnpeaeneHHoM AELIeHTPaIM30BaHHOM MHbOPMALMOHHO cacteme, | ==
MCNOb3YHOLLEN KpunTorpapuryeckme METOAbI 3aLunThI nHbopMaLmn, | =
nocneAoBaTeNbHOCTb HNOKOB C MHDOPMaLMeNn O COBEPLUEHHbIX B TaKOW cucTeme
onepaumsx.

Lexnapayus «White Paper» (Oanee — [eknapayus) — LOKYMEHT, COAEPXaLlW CBEAEHNS O
AEATENbHOCTY, AN KOTOPOW NPUBAEKAROTCH MHBECTULMM NMOCPEACTBOM Pa3MELLEHNS TOKEHOB,
KOMNaHWW, NAaHNPYHOLLIEN ee OCYLLIECTBAATD.

Sakazyuk ICO  — nmsmHroBas komnaHna OO0  «PuHNpodut», obpatmBwadcd K
OpranHuszatopy ICO 3a okasaHMeM yCayr, CBA3aHHbIX C CO34aHMEM U PasMelleHeM TOKEHOB.

MHeecmopbl — GU3NYeckne n topuUanMYeckMe auua — PEe3nAEHTbl M Hepe3WAeHTb
Pecnybnnkn benapycbh, 3aperncTprpoBaHHble B YCTAHOBNEHHOM NOPSAAKE B MHOOPMALIMOHHOM
cncteme Opranmzatopa ICO.

Opearuzamop 1CO - OO0 «/IOC» — pe3naeHT Napka BbICOKMX TEXHONOTUI, B BU3HEC-
MpOEeKTe KOTOPOro yKa3aH BMA AEATENbHOCTH, NPeayCMaTPVBaOLLIMIM OKa3aHWe YCayr, CBA3aHHbIX
C CO3/aHVEM U pa3MellieHreM TOKEHOB C MCMOb30BaHMEM CeTU VIHTEpPHET, BKIOYaA YCayr no
MNPOABMXEHUIO TOKEHOB, KOHCY/bTALMOHHBIE W WHble COMYTCTBYHOLLUME YCayry;, OnepaTtop
kpunTonaatdopmbl B 3HadeHun [ekpeta lNMpe3unaenTta Pecnybnvikmn benapych N8 «O pa3sutim
LMPPOBOW 3KOHOMMKM» OT 21 Aekabpsa 2017 T.

TokeH — uMdPOBOM 3HaK, MPEACTaBAAOLLMI CODOW 3annchb B peecTpe B10KOB TPaH3aKLMMI
(bnokyenHe), MHOW pacnpesenéHHOM MHOOPMALIMOHHOM CUCTeME, KOTOpasa YAOCTOBepsAeT
Haanume y Bnagensla LdpoBOro 3Haka (TOKeHa) npas Ha OObeKTbl FPaXAaHCKMX NpaB 1 (Man)
ABNAETCA KPUMTOBANOTOM.

/CO — nepBMYHOE pa3MelleHne LMbPOBbIX 3HAKOB (TOKEHOB) — GOpMa MPUBAEYEHNSA
MHBECTULIMI B BUAE MPOAAXM MHBECTOPaAM QUKCMPOBAHHOTO KONMYECTBA LIMPPOBLIX 3HAKOB
(TOKEHOB), MOJNYYEHHbIX Pa30BOM WAM YCKOPEHHOM 3MUCCUEN, KAM dopma MNEePBUYHOTO
NpeanoxeHnsa LMPPOBbIX 3HAaKOB (TOKEHOB).

Stable Coin (USD.sc, EUR.sc, RUB.sc, BYN.sc) — UMDPOBOW 3Hak (TOKEH), MCNONb3yeMbI B
KauecTBe eAMHuLbl pacyeTa ANA COBeplleHMda onepaumini B MHOOPMALMOHHOW CcuCTeme
OpraHusatopa ICO, KOTOpbIM YAOCTOBEPAET HaMUME Y €r0 BAaAE/bLa NPaB Ha OnpeieneHHoe
MPW ero CO34aHMM 1 pasMeLLeHMM KOMYECTBO AEHEXHbIX CPEACTB B HEN0PYCCKUX PYONAX Mau
MHOCTPAHHOW BantoTe. HOMWHanbHaa CTOMMOCTb 0AHOro Stable Coin paBHa Cymme AeHeXHbIX
CPeACTB B BeNOPYCCKMX PYONAX MM MHOCTPAHHOW BantoTe, MPaBa Ha KOTOPYHO OH YAOCTOBEPSAET.
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2. Obwas uHgdopmayua 06 OO0 «PuHnpodum» (Oanee — «3aKkazyuk
ICO»)

000 «®PUHNPOGUT» paboTaeT Ha PbiHKe AM3MHroBbIX ycnyr 10 net. bonbluas
4aCTb AOrOBOPOB JIM3MHIA, 3aKIHOUEHHbIX 33 MePUOA AEATENbHOCTM OpraHM3aLmm,
NpOBe/eHa 3a CUET MPMBAEYEHHbIX PECYpPCOB KOMMepUeckmx 6aHkoB Pecnybamkm
Benapych, peanmsaumm obavraumm COOCTBEHHOM 3MUCCUMM Ha BHYTPEHHEM PbIHKE
LIeHHbIX Bymar.

OCHOBHOW BWA AEATENBHOCTM — OKalaHWe HPUANYECKMM uLaM W UHAMBUAYa bHbIM
NpeAnpUHUMATENAM YCayr GUHAHCOBOTO M BO3BPATHOMO NINM3MHIA, QU3MYECKUM MLaM — YCyr
PUHAHCOBOTO NIM3KHra. YTy GUHaHCOBOTO AU3MHTA ANA GUINYECKMX NNL, HaYaaM OKa3bIBATbCA
OO0 «®uHNpoduT» ¢ Mad 2016 1. JononHnTenbHble BUAbI AEATENBHOCTV — NMOCPEAHNYECTBO B
CTPaxXOBaHWM 1 OLIEHKE MMYLLECTBA FOPUANYECKMX NINLL, NPEAOCTaBAEHNE B aPEHALY CTPOUTENBHbIX
ObITOBOK.

OO0 «OUHNPOGUT» BKNFOUEH B PeecTp IM3MHIoBbIX OpraHmn3aumi HaumoHansHoro 6aHka
Pecnybnnkun benapycb (HOMep CBMAETENBCTBA O BKArOUEHMM B peecTp - N2 5 o1 16.09.2014 r.).

OCHOBHbIMU BMAaMK ycnyr, okasbiBaeMbiMi OO0 «PUHMPOPUT», ABNAKOTCA:

JIN3UHT NerkoBbIX aBTOMObBUNEN;

JIN3UHT CTPDOUTENBHOM U TPY30BOM TEXHUKM;

JIM3KHF NOTPebUTENbCKMX TOBAPOB ANd GU3NUECKMX NnL;
JII3MHT KOMMEPYECKOW HEABUXUMOCTY,

JIN3KHF TOProBoro 0bopyA0BaHMS;

ApeHza C NpaBoM BbIKyMa;

ApeHgaa CTpoUTENbHbIX ObITOBOK.

CTpateruna passmtna KOMMaHUM HanpasaeHa Ha NoBblLLEHME 40U Ha PbIHKE JIM3MHTOBbIX
ycnyr Pecnybnvikn benapych B CpeiHECPOYHOM NEePCNeKTMBE U BbIXOA Ha UMdPOBYHO naathopmy
MO MPUBAEYEHNIO PUHAHCMPOBAHMA OT PE3UAEHTOB U HEPE3NAEHTOB.

OCHOBHOW LeNbto MPUBIEYEHNSA PEeCypCoB B pamkax Hactoauwlero |ICO  asndaetca
YaCTMYHOE PUHAHCMPOBAHME NN3UHTOBOM AeATebHOCTK KoMMaHnn OO0 «PuHmpopuT» -
NpeAoCTaBNEHWE HOBbIX YCAYT IN3MHIA W apEH/b! KNMEHTaM.

Peasusayus npoekma no3soaum:

v' Obecneunts CBOEBPEMEHHOE GUHAHCUPOBAHWE HOBbIX JIM3VHIOBbIX MPOEKTOB;
[OBbICUTL KaYeCTBO OKa3bIBAEMbIX YCAYT,

PaclumpwWTb CNeKTp OKasblBaeMbIX YCAYT;
OBHOBUTL OCHOBHbIE CPEACTBa KOMMaHWK, MPeA0CTaBAAEMbIE B APEHAY;
YBeNMUMTL OObEM OKa3bIBaEMbIX YCAYT;
YckopuTh 0B0OpaUMBaEMOCTb KanuTana;

v CHU3UTb ce6eCTOMMOCTb MPEAOCTaBAAEMbIX YCAYT.

[NpuBreyeHne GUHAHCMPOBAHMA MyTEM pPa3MeLLeHMA W peanu3aumm TOKEHOB C
MCMOb30BaHMEM MHDOPMALIMOHHOW CUCTEMBI ABNAETCA OAHUM M3 MHHOBALMOHHBIX 1 Hanbonee
YAOOHbBIX ANA IM3NHTOBOW KOMMAHWK C TOUKM 3peHmsa SODEKTMBHOCTU YNpPaBaeHua CpeaCTBaMM
ANA MaKCMMU3aLUMK JOXOAHOCTU Ha MNOyYeHHble PUHAHCOBbIE CPeACTBa.
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[pVBNEYEHHbIE WHBECTULMM MyTEM pPasMeLLEHNA W peannsaumy TOKEHOB B ObLLem
obbeme 500 000 Genopycckmx pybnen naaHMpyeTcs HanpasWTb Ha yBEIWUUEHWE NM3UHTOBOTO
noptdens. JIM3NMHrOBOM KOMMaHnM HEOOXOAMM MOCTOAHHBIM MOTOK GUHAHCOBbIX PECYPCOB A4
YAOBNETBOPEHNMA CYLLECTBYFOLLETO U OTJIOXEHHOrO Cnpoca Ha YCIYTM JU3MHra CO CTOPOHbI
Pu3MYeckmx 1 ropuamdeckmx avL, OTNOXEHHbIN CNpoc obpa3yeTca B pe3y/bTate peanv3aumm
naptHepamn OO0 «PUHAPOPUT» TOBAPOB MOABEPXEHHbIX CE30HHbIM KONebaHuaM, a Takxke
MPeLOCTaBNEHHbIM TOBapHbIM  KpeAuTaM C  OTCPOYKOM nnatexen. Pesyabtatbl pacyeToB
MOKa3blBAKOT, YTO, YBEJMUMB JIN3MHIOBLIA MOPTPE/b 38 CHET HOBbLIX UHBECTULMA U YBEINYEHMA
konmyectea naptHepos, OO0 «PUHMPOPUT» CMOXET CTaTb YBEPEHHbIM JIMAEPOM B CBOEM
OTPaC/IN U EXEMECAYHO HapPaLLMBATb Pa3mep NpubbIn.

[porpamMmHoe obecneyene, BHeAPEHHOE 1 MOCTOAHHO afanTupyemMoe noj TpeboBaHumA
3aKOHOAATEIbCTBA M U3MEHEHMA PbIHOYHBIX KOHBIOHKTYP, MO3BONAET COKPaTWUTb  CPOKM
OBCNYXMBaHMA  KIMEHTOB, YMEHbLWWTL CPOKM  AOKYMEHTOODOPOTa, CHM3UTb  BO3MOXHbIE
OMNePaLMOHHbBIE PUCKM, ONTUMM3NPOBATL LUTATHOE pacrncaHue.

B komnannm OO0 «PuHnpodut» paboTtaet 9 yenosek. Bce COTpyaHMKM MMEROT BbICLIEE
obpazoBaHme No Npodunto AeAtensHOCTM. Cpeanuit ctax pabotel B OO0 «OuHNpoduT
COTPYAHWKOB COCTaBnfAeT 4 roza.

PaclmpeHne BO3MOXHOCTEN MCMOb3yeMblX CYLLECTBYOWMX 633 AaHHbIX ANA NPOBEPKM
KJIMEHTOB MOJIOXUTEIHO CKa3bIBAETCA Ha KauecTse M3nHroBoro noptdend OO0 «PuHNpoUT».

TakMm 06pasoM, AeATENBHOCTb Pa3BMBAEMOrO HarMpaBieHWA B PaMKax MPUBIEKAEMbIX
cpeacTB byaeT 3PDeKTUBHOM 1 NPUOBIIBHON.

3. CocmosHue susauHeosol ompacau Pecnybauku beadpyce u nosoxeHue

3akaz4duka ICO Ha peiHke IU3UH208bIX YTy

Mo coctoaHuto Ha 31 aekabpa 2019 roaa B peectpe NM3MHIOBbIX OpraHun3aumii
Pecnybankn benapycs coctoano 108 opraHmzaumin. CymMMapHbIA yCTaBHbIM GOHA
benopycckmx avsnHrogatenent Ha 01.01.2020 roaa coctasmn 703,4 maH BYN. YcTaBHbIN
GOHA noaeneH Mexay baHkamu pesmaeHtamm — 79,5%, KoOMMepUecknmm opraHm3aumamMm —
2,8%, dunsmyeckummn avuamm — 2,9% v nHbimm yupeamtenamm — 14,8%. MNprbbinb AM3MHIOBBIX
opraHv3aunii 3a 2019 roa coctasmna 11,4 maH pybnen. CpeaHeCnMCoYHasa YUCAEHHOCTb 3aHATbIX
B IM3NHIOBOM OTpPac/u CoCTaBhna 2473 paboTaroLmx.

CyMMapHbI 0bbeM HOBOrO bu3Heca BeNopyCCKMX NM3MHIOBBIX OpraHM3aLmi 1 6aHKOB
coctasun 1153 maH EUR 1 Bbipoc no otHoweHuto k 2018 roay Ha 18,2% B HaUMOHaIbHOW BatoTe
n Ha 21,4% B WHOCTpaHHOW Bantote (EUR). [ons nV3MHIOBOW AEATENBHOCTM B 3KOHOMMKE
Benapycn coctasuna 2,1% ot BBI1, 9,7% OT nHeBeCtMumii B OCHOBHOW Kanutan u 24,4% ot 3atpat
Ha nNpuobpeTeHre MalmH, 06OPYAOBaHMA, TPAHCMOPTHbIX CPeAcTB. CnesyeT OTMETUTb, UTO MO
YPOBHIO MPOHWKHOBEHWMA B  3KOHOMMKY, 6enopycckas /M3MHrOBaAa OTpacib  AOCTUINA
noKa3saTtenen PasBUTbIX SKOHOMMK Mupa. Ha pucyHKe HWXe npeACTaBNeHO, YTO NOCAeAHME TPpK
roga obbeM HOBOrO OWM3HECa B M3MHIE POC 3HAUMTENbHO Dosiee ObICTPbIMM TEMMNAMM, YEM
MHBECTULIMM B OCHOBHOW KanuTan.
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M VIHBECTMLMM B OCHOBHOW KanuTan, MaH BYN

W O6bemM HOBOTrO BM3HECa NM3MHIOBBIX OpraHm3aumii, maH BYN

PyicyHok - [InHammka MHBECTMUMIA B OCHOBHOM KanwTan B Pecnybavke benapych

M CyMMapHbIi 06beM HOBOTO Br3Heca M3NHIOBbLIX Opranm3aumii B 2015-2019 rr.
Vicmouruk: Accoyuayus ausuHeodamenetl Pecnybauku benapyce

Ha nprobpeteHe npeameTtos am3smnHra 8 2019 rosy NM3MHIOBLIMM OpraHm3aLmamm Obi10
3atpadeHo 2 702 maH BYN (6e3 H/C), 13 koTtopbix 52,8% — cobCTBEHHbIE CpeacTBa, a 47,2% —
3aeMHble. ABaHCOBbIe MaTEXM COCTaBuam 23,6%.

PenTuHr an3mHroaatenemn no Cymme HOBbIX 4OrOBOPOB 3mHra B 2019

Homep B CyMMa HOBbIX ZJOrOBOPOB
o HavmeHoBaHWe opraHusaumm
peuTuHre Nn3nHra, MaH BYN
1 [MpoMarpoNn3nHr 1015,13
2 ACE JIn3umHr 404,45
3 PaniddanzeH-JIM3nHr 320,73
24 OuHNpoPUT 6,97
25 [NoAgbeMHble TeEXHONOTUM 5,30

Cnepyet otMetnTb, Uyto OO0 «duHNpoduT» B 2019 roay 3akNHOUMNO HOBbIE AOrOBOPA
JM3KHIa Ha cymmy 6,97 maH BYN 1 3aHana 24 MeCTo cpeaun BCcex aM3mHrogartenein Pecrnybamkm
Benapycb No AaHHOMY MokKa3aTento.
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B TpaHCnopTHble
cpeacTsa

B MalwmHbl 1
obopyaoBaHMe

W 3paHMA U
COOPYXEHNs

Hoe

PucyHok — CTpykTypa pacnpesaeneHnsa obbemMa HOBOrO B1M3HECa IM3MHIOBbIX OpraHmn3auumii no
npeametam nm3uHra B 2019 roay
VicmoyHuk: Accoyuayus auzuHeodamenel Pecnybauku benapyce

B 2019 rogy wu3 CymMMbl CPEACTB HaMpaBieHHbIX Ha 3akynky MpeAMeToB NM3KHIa
JI3NHTOBBLIMM OpraHmn3aLmamm 3,3% NpULLNOCh Ha NPUODPETERME 34aHWIM 1 COOPYXeHNHA, 31,7%

— Ha nNpuobpeTeHme MallnH 1 0bopyAoBaHNA, 57,2% — TPaHCNOPTHbLIX CPeACTB, 7,8% — MHbIX
NPeLMETOB JIN3NHTa.

PenTuHr nv3mHroaatenei No CyMMe HOBbIX JOTOBOPOB IM3MHIa B CETMEHTE MallVH
n obopyaosaHua B 2019 roay
ObLuas CTOMMOCTb Kosnnyectso npeameTos,

NPeAMETOB, NepeAaHHbIX B nepesaHHbIX B IU3NHT, e,
An3unHr, MaH BYN

Homep B HanmeHoBaHue

PEeNTUHrEe opraHusauum

1 [poMarpoNn3nHr 478,26 5415
2 ACB JIn3mHr 90,61 4222
3 JnsuHr-Pecypc 30,00 422
21 OuHNpoduT 0,22 17
22 Cratyc AM3nHT 0,13 15

o). |
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B 2019 roay OO0 «®PuHNpodUT» 3aKNH0UMNO HOBbIE LOTOBOPA /IM3NHIG B CETMEHTE MaLLMH
n obopynoBaHua Ha cymmy 0,22 maH BYN (17 ep.) v 3aHANa 21 MeCcTo cpean BCex IM3nMHroaatenei
Pecnybavku benapyce No gaHHOMY MOKasaTento.

PenTuHr nusmHrogatenen no CyMMe HOBbIX JOrOBOPOB /IM3MHIA B CerMeHTe
TPAHCNOPTHbIX cpeacTts B 2019 roay

Kosnuectso
ObLas CTOMMOCTb
Howmep B HavnmeHoBaHue NpeAMETOB,
eiTuHre opraHusaLmu s s i nepesaHHbIX B JIN3UHT
P B IM3UHT, MNH BYN ’
en.
1 [poMarpoNn3nHr 243,41 1754
2 BTE /In3nHr 172,97 1555
3 ACB JInsnHr 133,15 616
24 OuHNpoduT 1,00 10
5 HoBas ansmHrosas 016 c

KOMMaHnA

B 2019 rogy OO0 «®UHNPOPUT» 3aKIHOUMNO HOBbIE LOTOBOPA NM3MHIA B CErMEHTE
TpaHCcNopPTHbIX Ha cymmy 1,00 maH BYN (10 en.) 1 3aHANa 24 MeCTo Ccpean BCex M3MHroAaTenem
Pecnybankn benapycb N0 AaHHOMY MOKa3aTesto.

PernTmHr nv3mHrogatenen no CyMMe HOBbIX JOFOBOPOB /IM3MHIA B CerMeHTe
JIETKOBOrO aBToTpaHcnopta 8 2019 roay

Obuasa CToMMOCTb KoanuectBo npeameTos,
Homep B | HanmeHoBaHWe
o NpeAMETOB, NepesaHHbIX B nepesaHHbIX B JIM3UHT, e,
PENTUHIEe OpraHu3aLmm
nv3uHr, maH BYN
1 PECO- 72,28 1605
ben/Insnur
2 AKTUBAVBNHT 61,39 1416
3 Panbansen- 57,55 753
JIN3nHr
23 OuHnpopuT 0,11 5
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B 2019 roay OO0 «DOUHNPOPUT» 3aKIHOUMNO HOBbIE AOTOBOPA /IM3MHIA B CETMEHTE
NerkoBoro astotpaHcnopta Ha cymmy 0,11 MaH BYN (5 ea.) v 3aHAna 23 Mecto cpean BCex
NnsnHroaatenen Pecnybavkm benapycb no AaHHOMY NOKa3aTesnto.

UTto KacaeTcqs NOTPEeOUTENBCKOTO JIVM3WMHIE, TO CAefyeT OTMETUTb, YTO Ha PoHe
OrpaHNYeHHOM AOCTYMHOCTU KPEAMTHbIX PECYPCOB ANA HACENEHMA (BbI3BAHHOTO Kak CIOXHOCTBIO
BrOPOKPATMYECKOM MPOLIEAYPbl MONYYEHWA AOCTYMHbIX MOTPEOUTENBCKMX KPEAMTOB, Tak W
AOCTAaTOYHO BbICOKMMM MPOLEHTHBIMM CTaBKaMM MO TaKMM KPeAMTaM) CErMEHT NOTPEOUTENBCKOTO
v3nHra B Pecnybavke benapycb CTan MHTEHCMBHO Pa3BMBAaTLCA.

[NepBble AOrOBOPbI M3NHIA C GU3MYECKMMU InLamn Bbiin 3akatodeHsl B 2014 roay. Mo
COCTOAHMIO Ha 31.12.2014 1. 66110 3akatoueHo 10,6 TbIC. TakmMx AOFOBOPOB Ha 0bLy0 cymmy 8,9
maH BYN. B 2015 roay — 30 TbiC. 2OroBOPOB Ha 06LLyto cymmy 62,6 maH BYN. o utoram 2016
roaa — 140,3 TbIC. JOrOBOPOB Ha 0bulyto cymmy 242,7 maH BYN. B 2017 roay — 333 TbIC.
AOroBopoB Ha 06Lyto cymmy 410,5 maH BYN (169,2% « yposHto 2016 1.). B 2018 r. — 258,3 ThiC.
AOroBOPOB Ha 0buyto cymmy 589,6 maH BYN (143,6% k yposHto 2017 1.). B 2019 r. — 260,7 TbiC.
AOroBOPOB Ha 06Lwyto cyMmmy 752,3 MaH BYN (127,6% « yposHto 2018 1.). lMprBeaeHHble AaHHbIE
CBUAETENbCTBYHOT O AMHAMWUYHOM Pa3BUTUM CErMEHTa MOTPEOUTENBCKOTO IM3MHIE M BbICOKOM
BOCTPEHOBAHHOCTI HaceNEHNEM YCNYT IM3MHIOBbBIX OPraHM3aLIMN.

PENTUHI nv3nHrogatenen No CyMMe HOBbIX JOTOBOPOB MOTPEOUTENLCKOTO N3MHIA
B 2019 roay

Homep B ObLan CTOMMOCTb MPEAMETOB,
> HaumeHoBaHWe opraHu3aumm
PeTMHre nepesaHHbIX B JIU3UHT
1 Npwsat/IM3nHr 205,34
2 PavidpanseH-JInsmHr 100,66
3 AKTUBAN3UHT 76,71
11 OuHNpoput 5,52
12 BEJTIBUSHECIN3NHT 4,75

B 2019 roay OOO «PUHNPOGUT» 3aKNHOUMNO HOBblE AOrOBOPa MOTPEOUTENBCKOrO
JM3KNHIA Ha cymmy 5,52 maH BYN w1 3aHana 11 mecto cpean Bcex mnsmHrogarenein Pecnybamkm
Benapycb No AaHHOMY MOKa3aTento.
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B 2019 rogy OOO «PuHmpodput» 3aHAna 2 _MECTO Cpeau BCeX JM3NHroAaTenen
Pecnybnnky benapycb no obLlelt CymMe HOBbIX AOTOBOPOB MOTPEOUTENBCKOrO AM3MHIA B
CErMEHTEe VHble MPeAMETbI IM3MHTA, 3aKNH0UMB LOTOBOPa Ha cymmy 3,72 MaH BYN (13687 epn.).

PentHr ﬂl/IEVIHFOﬂ,aTeﬂem Mno cymMmMe HOBbIX 40TOBOPOB I_IOTpe6|/|TeJ'IbCKOFO JIM3NHTa

B CErMeHTe WMHble npeameTsl nn3nHra 8 2019 roay
ObLas CTOMMOCTb Kosnyectso npeametos,
npeamMeToB, NeEpeAaHHbIX B nepeaaHHbIX B IM3UHT, EA.
M3KHT, MAH BYN

Homep B | HavmeHoBaHWe

PENTMHIE opraHu3aumm

1 MpwBat/InM3nHr 163,36 258 952
2 OUHNpOUT 3,72 13 687
3 ABTOMPOMANINHT 1,81 2201

Ha 1 aHBapa 2020 roga obuwias 3aL0MKeHHOCTb BeNopyCCKUX NN3MHIOAATENEN NepPes
HaHkamn coctasmna 2 796,7 maH BYN, 13 kotopsix 1790,7 MmaH BYN B HaUMOHaNbHOM BantoTe U
1006,0 mnH BYN B WHOCTpaHHOW Bantote. 64% 06Wen 3aL0MKEHHOCTU  IM3MHIOBBIX
OpraHV3auMii BbIPaXeHO B HaLMOHaNbHOM BantoTe, 36% — B WMHOCTPaAHHOWM. V13 pybnesoi
3340/MKEHHOCTM Ha benopycckme baHkn npwxoantca 100%. 1o 3a401KEHHOCTM B MHOCTPAaHHOM
Bantote 60% npuxoantca Ha baHkm — pe3naeHtsl M 40% Ha GaHkm - Hepe3WAEHTbI.
[MpocpoYeHHasa 3a40MKeHHOCTb nepes benopyccknmm baHkamm Ha 01.01.2020 roaa coctanana
B pyossx 0,01% v B MHOCTpaHHOW BaNtoTe NPOCPOYEHHas 3a40/KEHHOCTL OTCYTCTBYET.
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B CTOMMOCTb 3aKNH04UEHHbBIX 40roBOPOB Mn3nHra ¢ HAC, maH BYN

PucyHOK — [InHamumKa ro0BOM CTOMMOCTM 3aKNFOUYEHHbIX J0roBOPOB n3KHra B 2015-2019 rr.
VicmoyHuk: Accoyuayus auzuHeodameneli Pecnybauku benapyce
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Bcero 3a 2019 rog VM3nHroBbIMK OpraHm3aumamm 6bi10 3akaro4eHo 277 TbiC. AOrOBOPOB
obuler ctommocTbro 3 788,5 maH BYN. CTOMMOCTb 3aKNHOUeHHbIX 3a rof AOrOBOPOB /IM3MHIA
OpraHV3aLmMaMK, BXOAAWMMM B peecTp HalmoHanbHOro baHka, B nepecyete Ha MHOCTPaHHYHO
BantoTy coctasmna 1 617 MaH. eBpo. CTOMMOCTb AOrOBOPOB BbIPOCAA B MPOLWJIOM TOAY MO
cpaBHenuto ¢ 2017 roaom Ha 12% B eBpo. [loroBopa MOTPebUTeNbCKOrO AM3MHIA COCTaBMUAM
19,86% obuien cTommocT A0roBopoB. CyMMa 3ak/HOUEHHbIX AOrOBOPOB MOTPEOUTENLCKOrO
AmsunHra B 2019 r. 6bina bonbwe Ha 19,86% no cpagHeHnto ¢ 2018 1., MHBECTULIMOHHOIO IM3MHTA
— Ha 8,3%. Cneayer OTMETUTL HaMeTMBLLIEECA CHUXEHWE A0V AOTOBOPOB, 3aKIHOUEHHbIX C
dusmyeckummn nnuamm. MNocne BypHoro pocta obbvema ¢ 2016 roga ao 2018 roaa B 2019 roay
NOTPEOUTENBCKMIA IN3NHT  dU3MYeckux vl 3aHAn cebe Huwy B 20% OT obulert Cymmbl
3aKNFOYEHHbIX A0rOBOPOB. CpeaHAA CTOMMOCTb AOTOBOPOB JIM3NHIA C QU3NYECKMMU JNLIaMU
2 886 BYN, ¢ topnanyeckumm amuamm — 179 158 BYN.

Obulee KOAMYECTBO 3aKNFOUYEHHbIX AOrOBOPOB CHU3MAOCL A0 277 Thic. ¢ 299 Thic. B 2018
roay (Ha 8%). bonee 99% 3akntoueHHbIX JOrOBOPOB, — AOTOBOPAa GPUHAHCOBOTO JIN3MHTA, 13 HUX
4,5% — B0o3BpaTHbIM M3KHT, 20,7% - UMAOPTHBIA M3KHT, 0,3% — MEXAYHAPOAHbBIN SKCMOPTHbIN
m3uHr, 0,1% — porosopa cybam3nHra. CToMMOCTb 4OrOBOPOB ONEPATUBHOIO M3MHIa COCTaBMNa
0,03% oT 0bLLEN CTOMMOCTM 3aKIHOUEHHBIX A0TOBOPOB.

B teueHmne 2019 roga npekpatnao cBoe Aemncreme 269,8 TbiC. AOTOBOPOB Ha cymmy 2,07
MaH BYN. AbcontotHoe 60ablUMHCTBO — 92,8% 3aBeplueHO BbiKynom, 13 Hux 15% A0CpoYHO.
Hebonblwias aons B 7,2% 3aBeplumnacs BO3BPATOM NPEAMETA N3MHTa, U3 HX 39% — A0CPOYUHO.

CyMMa HaUMCNEHHBIX IM3MHIOBbIX MAATEXEN, NPEACTOALLMX K MOAYyYeHWtO B TeueHme 2019
roga — 2 551,3 maH BYN. Cymma nonyYeHHbIX NM3MHIOBLIX naatexen coctasina 2 535,6 MH
BYN vmamn 99,4% K cymme HauMCneHHbIX naatexen. B obuem obbeme HaumcneHHbIX naatexen
89% cocCTaBNAM MHBECTULIMOHHbIE Pacxobl M 11% — BO3HarpaxaeHue (4OXOA) IM3MHTOAATENEN.
B obbeme MHBECTULIMOHHbBIX PacXxoa0B 94% — BO3MeLLEHME CTOMMOCTM NpeaMeTa V3NHTa.

92,0%  904% 929%  gooy 940%
80,4% 810%  82.5% 87,0%  87,0% . %

19,6% 1759 )
% 13,0% 9.6% 11,0%

N [] [] O ]
2015 2016 2017 2018 2019

Bo3mellieHne MHBECTULIMOHHBIX PaCXOA0B B CTPYKTYPE HAUMCAEHHBIX MaaTexein
B [loxos nv3unHroateneit

,ﬂ,OJ’IH BO3MELLEeHNA nNpeaMeTa IM3MHra B MHBECTULIMOHHbLIX pacxoax

PrcyHoK — [lnHamumka ro40BOW CTOMMOCTM 3aKNFOUYEHHbIX 4OrOBOPOB n3KHra B 2015-2019 rr.
VicmoyHuk: Accoyuayua ausuHeodamenel Pecnybauku benapyce
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Ha pucyHke Bblle BWMAHO, YTO MO MEPE CHUXEHMA MPOLEHTHbIX CTaBOK MO KPEeAMTaM,
CHMXanacb AOXOAHOCTb NM3MHIOAATENEN U YBEAUUMBANaCb AONA BO3MELLEHWMA CTOMMOCTU
npeametra av3mHra. B 2019 rosy nageHne AOXOAHOCTM MPMOCTAHOBMIOCH WM HAMETWUAICH
Hebonbwom poct. OnbIT 3anafHbIX CTPaH MOKa3blBaeT, YTO HW3KME MPOLEHTHbIE CTaBKM MO
KpeauTam B 3anasHor Eepone 1 CeBepHOM AmMepuke CMOCOOCTBYFOT MOBBILLEHWMIO CMPOCa Ha
MHBECTMLMM CPEAM PEeaNbHOrO CeKTopa, HO, MPWMBOAAT K  CYLLECTBEHHOMY CHUXEHMKO
MapPXMHABHOW AOXOAHOCTY JIN3MHTOBOW OTPACN.

CymMapHaa npubbiib AM3MHIOBLIX Komnanui B 2019 roay 111,4 maH BYN. [Tprbbinb
komnanui 3a 2018 roa coctasuna 119,2 maH BYN. Tpun yBeavueHnm obbema HOBOro brsHeca Ha
20%, npmbbinb AM3MHIOBBLIX OpraHu3aumi B 2019 roay coctaBmaa 1onbko 93% ot npmbbinm 2018
roga. CHUXeHne MapX1HaNbHOM LOXOAHOCTU IM3MHIOBbIX OPraHM3aLmMii OTMEYAETCA MO BCEMY
Mupy.  [losTomMy — HeobxoaMma  MOCTOAHHaA  paboTa  JM3MHIOBBIX  KOMMAHWA MO
COBEPLUEHCTBOBAHWIO OM3HEC-MPOLIECCOB, KOTOPad, B KOHEYHOM WUTOre, AOJXKHA MPUBECTM K
POCTY LOXOA0B B OTHOCUTENBHOM BbIDaXEHMWN.

Mo coctoanmto Ha 1 aHeapsa 2020 rosa B obbeme 06A3aTeNbCTB MIMHIONONyYaTenel
MMena Mecto MPOCPOYEHHAdA 3a40/KEHHOCTb B cyMMe 125,5 MaH BYN, kotopaa coctasmna 2,4%
OT ObLen CyMMbl 33a40/KeEHHOCTM. CTpyKTypa MPOCPOYEHHOW 3a40MKEHHOCTM  BbIMNALNT
CnefyrolmMM 0bpasom:

v' 10 30 aHelt — 10%;

v o1 30 20 60 aHet — 5%;

v o1 60 g0 90 aHel — 4%;

v" cBblwe 90 aHen — 81%.

[MpocpoyeHHad 3a40/KEHHOCTL MO AOTOBOPaM C GU3NYECKMMM ML amu cocTaBmaa 1% ot
CYMMBbI HaUMCNEHHBIX NIM3MHIOBBIX Maatexer. M3 obuiero obbeMa HauMCAEHHbIX NM3MHIOBBIX
naatexer No AOroBopam € GU3MUECKUMK TMLAMK Ha 34aHNA 1 COOPYXeHMda npuxoantca 8,7%,
Ha TPaHCMOPTHbIE CpeacTBa — 52,2%, Ha nHble npeameTsl in3nHra — 39,1%.

O6BbeM NM3MHIOBOrO MOPTdENS, KOTOPbIM OTPaxaeT CyMMapHbIi 0bbeM 06A3aTensCTB
JM3VHIOMOJTyYaTeNen Ha KOHKPETHYHO AaTy, 6e3 yueTa NpOoCpOYeHHbIX maatexer, Beipoc B 2019
rogy Ha 21% w cocraBun Ha 01.01.2020 roza 5131,3 maH BYN. Ha Hauano 2020 roaa
AENCTBYHOLLMMM OCTaBanncb 412,9 Toic. aoroBop. O6beM NM3MHTOBOrO MopTdensd COCTaBafaet
20,6% OT obLlen 3340KEHHOCTU CyOBEKTOB XO3AMCTBOBaHMA MO AONTOCPOYHBIM KPEAMTaM.
JIM3MHrOBbIM OpraHm3aumam ¢ BaHKOBCKMM KanuTanoM MpuHaanexut 74% obuuel cToMmocTm
JM3MHIOBOTO nopTdend.
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PrcyHok — [lnHamuka obbemMa nopThens MM3nHroBbix opraHmnsaumin 8 2015-2019 rr.
VicmoyHuk: Accoyuayusa ausureodamenel Pecnybauku benapyce

wr
POPUi



Lexnapayus «White Paper» o cosdaHuu u pasmeuwjeHuu yugpossix 3Hakog OO0 «DPuHNpodum»

Cneayer otMeTtutb, uto 3a 2019 roa Ha NM3MHTOBOM pbiHKe Pecnybavikm benapych
MPOV30LWAN  HeKoTOpble W3MeHeHud. Bo-mepBblx, M3MeHWnacb CTPyKTypa COOBCTBEHHMKOB
JIN3VHIOBbIX OpraHv3aunin. Ecav B 2018 roay 6aHkam npuHaanexano 16% CyMMapHOro yCTaBHOrO
doHAa, a koMMmepuecknm opranmsaumam 80%, 1o 8 2019 roay, 6aHku Bnasenn yxe 74%, a
KOMMepyeckne opranmsaumm  2,8%. Bo-BTOpbIX, CHM3WNAch AWHamuka pocTa  OObema
CYMMapHOro HoBoro 6msHeca ¢ 55% B 2018 go 20% B 2019 rogy. CHuXeHWe TemMnoB pocTa
obbeMa HOBOTO BM3HeCa B IM3MHIE XapakKTepu3yeT COCTOAHNE SKOHOMUKM CTPaHbl 1 peasbHyro
NOTPEBHOCTb B MHBECTULMAX. B-TPETbIX, MPMObINE NM3IMHTOBbLIX OPraHM3aumii CH1M3mack Ha 9%.
CHVXeHMe NpubbUIM MPOM30LWNO0 Ha GOHE CHUMXEHWMA AOXOAHOCTWU JMN3MHIOBbLIX AOTOBOPOB,
KOTOpasa HabMHOAAETCA Ha NPOTAXEHMM NOCNEAHMX YeTblpex NeT. BepodTHee BCero, cntyauma Ha
pblHKe B Bmxaliliee BpeMs CyLLECTBEHHO He n3MeHUTCA. CAepXMBArOLLIMM GaKTOPOM ABAAETCA
HM3Kasa PEeHTabeNbHOCTb AeATENBHOCTM MOTEHUMANBHBIX M3MHIONOyYaTenen (FopUanyeckmx
NL),  KOTOPad HWXe He TONbKO  CNOXMBLUEMCA  JIM3MHIOBOW  CTaBkW, HO  CTaBKu
pedunHaHcMpoBanma. [na yBennyeHnsa HOpMbl Npubbiiv HEOBXOAMMO MPUHMMATL YCUAMA MO
CHUXEHWIO 3aTPaTHOW 4acT B AEATENbHOCTM JIM3MHIOBLIX OpraHmsaumin. OXxuaaeTcs, 4to B
KpaTKOCPOUYHOM nepcnektnee byaeT HabAroAaTbCA AaNbHEMLMA POCT 06beM HOBOTO BU3Heca
JIN3UHTOBbBIX KOMMAHMA.

4. Cmpamezusa mapkemuHza OO0 «PuHnpogpum:»

Huwxe npeacrasneH SWOT-aHanv3 cuabHbIX U Cnabbix CTOpOH aeatensHocTn OO0
«PUHNPOPUT».

Matpnua SWOT-aHannsa OO0 «DuHNpopuT»

CAToHbie CTOPOHb

v' besynpeyHasn kpeautHaa ncropms; v HepocratouHas avsepcndukaLmm

v OnbIT paboTbl Ha piHke (10 neT); UCTOYHMKOB GOHAMPOBAHNS,

v' 3HaHWA W ONbIT YrPaBAEHYECKOrO v Cucrema MOTMBaLMK NEPCOHana;
nepcoHana; v' He BbICOKMI, MO CPaBHEHWIO C

v" HUW3KKMe cTaBku No NpuBAEKaEMbIM KOHKYpPEHTaMM MO PbIHKY, YPOBEHb
PMHAHCOBLIM pecypcam; COBCTBEHHOTO KanuTtana.

v" Hu3kas Teky4ecTtb Kaapos;

v [porpeccvBHble TEXHONOTMU PaboThl;

v 2bPeKkTnBHbIE BU3HEC-MPOLIECCD;

v Bblcokoe kauecTBO 06C/yXMBaHMA
K/IMEHTOB;

v CTaHAapT3MpOBaHHbIE MPOAYKTh;

v' HanaxeHHble OTHOLLEeHMA C

NnapTHEPaMu.
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v [epcnekTMBHOCTb IM3NHIOBbIX NMPOAYKTOB, v CHUXeHMe JeNOBO aKTMBHOCTH:
MAaHMPYEMBbIX K peanu3saLum,

B OCOBEHHOCTM B Chepe MUKPOIU3MHTa;
v bosbluas EMKOCTb HEOXBAUYEHHOTO PbIHKa;
v' BO3MOXHOCTb 3aMMCTBOBATb Ha BHELLHMX

PbIHKax Moz 6osee HM3kMe NPOLEHTHbIE

HectabuabHas
MUKPOIKOHOMMYECKas CUTyaLUms;

v TageHue njaTexecnocobHoCTM
Bu3Heca 1 HaceeHus;

CTaBKY; v KonuposaHue NPOAYKTOB
v' BO3MOXHOCTb NpuBAEYEHMA HOBbLIX GOPM KOHKYPEHTaMW.

drHaAHCMPOBaHUS;
v BHezpeHue HoBeMLIMX CTaHAAPTOB

obCnyXunBaHus;

v YCkopeHve 060paqmBaeMoCTy kanuTana
3a CYET NPeA/IOXEHUS KPATKOCPOUHBIX
CAENOK C PU3NUECKMMM SIMLIAMMY;

v VIcnonb30BaHUs 3KOHOMMK PECYPCOB 3a
CYET POCTa JIM3MHIOBOrO NOPTdENS.

[nasHOWN cTpaternyeckon Lenbto OO0 «PUHNPOPUT» ABAAETCA CTaTb YHWUBEPCAIbHOM
JI3NHIOBOM KOMMaHWeK, KoTopas paboTaeT CO BCEMW TUMAMM KIMEHTOB C (QOKYCOM Ha
MUKPOAM3NHT C PU3MYECKUMI MLAMM, 1 Ha STOM OCHOBE 0BECneymTb BbICOKYHO PEHTabeNbHOCTb
bu3Heca 1 noaydyeHne NpmbbIn.

[naBHOW cTpatermyeckon 3azadert OO0  «DUHNPOPUT»  ABNAETCA  MOBbILIEHME
3PPEKTMBHOCTM  QYHKLIMOHMPOBAHMA B AONTOCPOYHOW Nepcrnektnee yepes GopMupoBaHMeE
COaNaHCMPOBAHHOIO  /IM3MHIOBOTO  MOpTdend,  yKperieHne  MnaaTexecrnocobHOCT!
060payMBaEMOCTV PECYPCOB YTO MO3BOMT YCKOPWTL POCT COBCTBEHHOTO KanmTana KoMMaHmu.

B 4acTM MapKeTMHroBOW CTpaTermun OCHOBHbIMM  33aJadaMi  Ha  CPeAHECPOYHYHO
nepcnexkT1By ABNAFOTCA:

v’ obecneymnTb pocT Npubbiy;

v' 0becneunTb BbICOKOE KauecTBO NPeAoCTaBAAEMbIX YCAYT;

V' obecneunTb KOHKYPEHTOCMOCOBHOCTL MPeAOCTaBAAEMBIX YCAYT;

v’ 0becneunTb 3GdEKTUBHOCTL BU3HECS;

v’ obecneunTb y3HaBaeMoCTb bpeHaa.

[na fjoctvxeHna uev AeATeNbHOCTM KOMMaHMM MAaHMPYeTCA NPOBEAEHME CNeayOLLMX
MEePOMNPUATUNA:

v’ paclumpeHve NpoayKTOBOM NMHENKY;

v/ COBEPLIEHCTBOBAHWE AENCTBYHOLLMX JM3MHIOBbLIX MPOAYKTOB, B TOM 4MCie 3a cueT
PA3BUTUA IM3MHIA MANION CENbCKOXO3ANCTBEHHOM TEXHUIKM;

v’ HenpAMble NPOAAXKY;

v’ NpsaMble NpoAaxuy;

v’ peknamHas KaMnaHua, HanpaeaeHHan Ha NpoABMKeHve carita www.finprofit.by cpeam
LieNIeBOM ayAUTOPUN.
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Henpsamele npodaxu

MapTHepamy OO0 «®uHNPOdUT» NO BU3HECY ABAAOTCA MPEANPUATMA 1N OpraHM3aLImm,
KOTOpble He ABNAOTCA IM3UHTOBLIMM KOMMAHMUAMY, OAHAKO MO POAY CBOEW AeATeNbHOCTU MOTYT
OKa3bIBaTb COAEUCTBME B MPOAAXE NM3MHIOBBIX YCAYT Y MHPOPMALIMOHHYHO MOAAEPXKKY.

Ana  npoamxeHud  yCayr  MAAHWPYETCA  WCMOb30BaTb — CNEAYHOLWYH  CUCTEMY
MapPKETUHIOBbIX MEPOMNPUATUIN:

v’ NOCTOAHHOE Pa3BUTME COTPYAHNYECTBA C MOTEHLIMANbHBIMW NapTHEPaMM NO BOMPOCaM
CO34aHMA YAaNEHHbIX PabOUMX MECT, M3MHIOBbIX areHTOB, C MCMO/b30BAHMEM KOPMOPATUBHbIX
CTPYKTYP MapTHEPOB A4 MPOABMXKEHUA KIACCUUYECKMX M HOBbIX JIM3MHIOBBIX YCAVT;

v’ opraHM3auma n peanu3aumsa COBMECTHbIX MPOrPaMM C MapTHEPaMK MO YKe CO34aHHbIM
M CO34aBaeMbIM MPOAYKTaM W YCyram;

v’ NOCTOAHHBIN aHaNN3 CErMEHTOB PbIHKA M COCTOAHMA AeN Y KOHKYPEHTOB.

KoHuenumsa npoaax OCHOBBLIBAETCA Ha CIEAyHOLLEM — JIM3MHIOBbIE CTAaBKM HE BbILLE, YeM
Y KOHKYPEHTOB, MpW MOAAEPXKaHMM BbICOKOTO YPOBHA KaueCTBa OKa3blBAEMbIX YCAYT 1 YPOBHA
PabOoTbl C KAMEHTAMM.

Hanbonee nepcnekTMBHbIMKW NapTHEPaMKM C TOUKM 3PEHNA aKTMBHOIO Pa3BmTMA Br3Heca
KOMMAaHUW  ABNAKOTCA MHTEPHET-MarasuHbl ObITOBOW TEXHWIKWM, aBTOAMNEPbLI, MNPOAABLbI U
MOCTaBLUMKM MaIOW CENbCKOXO3ANCTBEHHOMN TEXHWKM 1 AP.

[Ipsmele npodaxu

[TpyBNEYEHME HOBBIX KIMEHTOB OyAeT OCYLLECTBAATLCA MPEVMYLLECTBEHHO NMOCPEACTBOM:

v’ npoBeAeHnsa COBCTBEHHbIX PR-MeponpusaTii (CBA3AM C ODLLIECTBEHHOCTbIO);

v’ VHCTPYMEHT «3BOHOK — PAacCblIKa — 3BOHOK», KOTOPbIA 3akNrO4aeTcs B TOM, 4TO
cneupanmct OO0 «DUHNPOGUT» CHavana CoBepLUaeT TeNePOHHbIM 3BOHOK MOTEHLMAAbHOMY
KIVEHTY, MOC/NE Yero BbICbINAET eMy KOMMEpPYEeCKoe MpPeANOXeHne CBOeW YCIyru, 3atem
MPOM3BOAMT MOBTOPHBIA 3BOHOK C NOAPODOHOM KOHCYNbTaLMeEN;

V' IMYHbBIX KOHTAKTOB COTPYAHWUKOB KOMMaHWW;

v GOpMMpPOBaHMA COBCTBEHHOM areHTCKOW CeTw;

v GOPMMPOBaHKME 1 Pa3BUTME CETU TOUEK MPOAAXK B PErMOHAX.

VIHmepHem-pekaama

[naHunpyeTca AanbHENLLIEe Pa3BUTUE 1 MOMYNAAPM3aLMA MPOAAX NIUHTOBBIX YCIYT Yepes
MHTEPHET, Kak Hambonee NPOrpeccMBHOMY WHCTPYMEHTY B  (GOPMMPOBaHMM CMpoca W
YMPOLLEHHOM NMpoLiesype 0OQOPMAEHNA N3NHIOBBIX CAENOK.

Mo KaxAbl NPOAYKT ByAeT CO34aBaThCA CneumanbHas peknamMHas KamnaHus, Kotopas
OyzeT BkAOYaTb B CebA peknamy B MOMCKOBbIX cuctemax, SEQO npoaBvxeHwe, co3zaHme
MBHAMHTOB (anbda- 1 63Ta-Bepcuii), paboTta C coUManbHbIMKU CETAMM, CMC/e-mail paccblika
AEVCTBYIOWMM KaveHTam. [na otcnexvBanma 3PPEKTMBHOCTM PEKNAMHbBIX KOMMaHui ByayT
BbIAENATbCA/CO34aBaTbCA  CMeuManbHble  CPeACTBa  KOMMYHWMKaLMA/OOpaTHOW  CBA3M
(cneuyanbHble TenedoHHbIE HOMEPa, e-mail, GOpMbl OOPATHOW CBA3M, OHNANH 3aABKW, M AP.).

[nda ynydwenns kayectBa 0OCNYKMBaHNA KIMEHTOB By AyT 3a4€MCTBOBaHbI BCE JOCTYMHbIE
CpeAcCTBa COBPEMEHHbIX KOMMYHMKaLMiA viber, whatsapp, telegram, facebook 1 ap. Kak nokasana

[ 4
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Lexnapayus «White Paper» o cosdaHuu u pasmeuwjeHuu yugpossix 3Hakog OO0 «DPuHNpodum»

NPaKTMKa, KNMEHTbI BCE Yallle MCMONB3YHOT AaHHbIE MHCTPYMEHTbI MPU KOHTaKTe C IM3MHIOBOM
KOMMaHWen.

Ha noctoaHHOM OcHOBe OyayT aHaaM3MpoBaThCA MOBEAEHUECKME XAPAKTEPUCTMKM
Mo/ib30BaTeNel KOpnopaTMBHOMO carta kKoMnaHum (www.finprofit.by) ¢ uenbto nosbiweHms
FO3aOMNNTK CaiTa 1 CBOEBPEMEHHbBIX BHECEHMIA KOPPEKTUPOBOK.

Tak e Ha NOCTOAHHOW OCHOBE OyAeT NMPOAOIXKEHO M3YyUeHMEe COBPEMEHHbIX TEHAEHLIN
NHTEPHET-MAPKETUHIa, aHaaM3 PbiHKa MWPOBOrO PbiHKa AM3MHroBbIX ycayr (CLUA, 3anasaHas
EBpona, Poccusa v Ap.), BbIABAEHME CKPbITbIX MOTMBOB MHTEPHET-MOKYMNaTeNen.

5. Xapakmepucmuku 3MUmupyemelx mokeHo8

TokeHbl, 3muTMpyemble B pamkax Hacroawero [1CO, HOMWHMPOBAaHLI B
BYN.sc ((6enopycckix py6aax), MMEHOT PaBHYH HOMMHAIbHYHO CTOMMOCTb M CPOKM
OCyLLECTBNIEHMA MpaB BHE 3aBMCMMOCTM OT BPEMEHM MPUOBPETEHNA TOKEHOB
VIHBecTopamwm.

6. KosMuecTBO aMUTUPYEMbIX TOKEHOB, HOMMHAJ1, O6BEM BbiMycka

B pamkax npoeaeHusa Hactosawero 1ICO aMUTUPYHOTCA TOKEHbI B KOAMYECTBE ‘
10000 (pecstb ThICAY) eaVHNLL, HOMMHaIOM 50 BYN.sc (3KBMBaNEHT ~\..\
50 (nATbAecAT) benopycckmx pybnen), B obbewme — 500 000 (natecot IEI
TbiCAY) 6enopycckmx pybner B SKBMBaNEHTE.

7. Cnocob pa3meLLeHNs TOKEHOB

B pamkax Hactosauwero ICO pasmelweHe TOKEHOB OCYLLECTBAAETCA
OpraHuzatopom ICO uepe3 cobCTBeHHYHO OHMaMH-MAoWaaky https://finstore.by 19}
nyTeM OTKPbITOM MpoAaxu TOKeHOB VIHBecTopaM, OT MMEHWM M MO MNOPYYEeHUHD
3akazumka ICO.

8.  Cpok pa3meLlleHnsa 1 nepmnog obpalleHms TOKEHOB

[ata Hauyana nepBMYHOro pasmelleHns TokeHos — 09.11.2020.

[lata oKOH4YaHWa NepBUYHOTO pasmelleHmsa TokeHos — 08.11.2021.

TOKeHbI, He peann3oBaHHbIE MHBECTOPAM B MePMO/ MEPBMYHOTO Pa3MELLEHMS,
CYMUTAKOTCA aHHYIMPOBaHHbIMK 3akazumkom ICO.

MNepnoa obpatyeqns TokeHos: 09.11.2020 —10.05.2022.

Mpy pacyete GakTMUeCKOro Cpoka ObpalleHna pPa3MeLleHHbIX TOKEHOB MEPBbIA U
nocneAHVn AeHb Neproaa obpalleHns TOKeHa CUMTAeTCA, Kak ABa AHA.

ooo|H
L—

ooo | D
ooo | P
ooo | P

9. Tlopsaok nprobpeteHmns TOKEHOB

IHBECTOPbI OCYLLECTBAAIOT NMPMOBPETEHME TOKEHOB B pamkax Hactodllero ICO
C WCMONBb30OBAHMEM JIMUHOTO KabuHeTa W BMPTYaNbHOrO KOLIENbKa, OTKPbITOrO B
nHGOopMaLmoHHOW cncteme Opranmnsatopa ICO B yCTaHOBAEHHOM MOPAAKE. :

1 Cwm. aexnapaups WhitePaper «Co3zaanme 1 pasmetigHe OO0 «1DC» cobCTBEHHBIX LIMGPOBbIX 3HAKOB (TokeHoB) «Stable
Coin»
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Lexnapayus «White Paper» o cosdaHuu u pasmeuwjeHuu yugpossix 3Hakog OO0 «DPuHNpodum»

[na nprobpeTeHns TOKEHOB B pamkax Hactodulero ICO MHBecTop A0MKeH MOMOAHUTb
BMPTYabHbIM KOWENeK Ha COOTBETCTBYHOULYHO cyMMmy BYN.sC, nytem wmx npuobpeTeHus 3a
benopycckme pyonu.

10.  LleHa TOKeHOB Mpu pasMeLleHnmn
TokeHbl B pamkax Hactodwero ICO pasmewaroTcd no  uUeHe, PaBHOM @

HOMWHabHOW CTOMMOCTM TOKeHa. 6#

1. OcHoBaHuA, No KOTOPbIM 3MUCCUA TOKEHOB MOXET ObITb NPn3HaHa

HeCcoCToABLUENCS
Hactodawen aeknapaumein «White Paper» He yCTaHaBNMBarOTCA OCHOBAHWA, NO
KOTOPbIM 3MMUCCMA TOKEHOB MOXET ObITb MPU3HAHA HECOCTOSABLLIENMCA.

12. |_|OpF|,£I,OK pacyeTa M BbIM/1aTbl 4OXOA4a MO TOKEHAM

[Mlo TokeHam B pamkax HactodAwero |CO ycTaHOBNEH MOCTOAHHbIV AOXOJ B
BYN.sC , ncumcnaemblin B MpoLEeHTax OT HOMMHaa TOKeHa (4anee — AOXOA). —=

CraBka npoueHTa (rofoBbix) — 22 (ABaALaTh ABa) NpOLEHTa.

Pacuet fox04a NPOV3BOANTCA:

B BYN.sC ¢ yuetom okpyrneHums;

MCXOAA M3 HOMMHANBHOTO 3HayeHWd MPOLEHTHOW CTaBkM 3a KaxX/Abl AeHb BAALAEHWA
TOKEHOM (CTaBKa MPOLEHTa, rOL0BbLIX);

nCxoaA 13 GakTMYEeCcKoro KomyecTsa AHen B roay — 365 nam 366 aHen.

+
|

PacuetHaa cymma npoueHtos (PCIT) onpeaensetca no cneayrollen Gopmyne:

rae,

PCIT = pacyeTHas cyMMa NpOoLEHTOB

HIIC = HOMWHaNbHAA NPOLEHTHadA CTaBka B BM/AE MPOLIEHTOB rOA0BbIX

/Il = KOnn4ecTBO AHEeW B roay (MPUHATO B pacyeT 365 AHeN B TOAY WA B BUCOKOCHOM TOAY
— 366 aHen)

/II'T = KONM4YeCcTBO AHEM NONAb30BaHWS (BNaAeHMA TOKEHOM)

(O3 — OCTaTOK 3aA0/KEHHOCTY 3a Kax bl AeHb | B nepuos [1,477]

OKpyrneHne CyMM HauMCAeHHbIX MPOLIEHTOB B BYN.SC OCyLecTBAAeTCA B COOTBETCTBUM C
NpaBuMaaMM MaTEMATUKM A0 ABYX AECATMUHBIX 3HAKOB MOC/AE 3anaTton (Uenas yacte — pybnu,
APOBbHaA yacTb — KONemkn).

OKpyrneHne OCyLLeCTBAAETCA C YYeTOM TpeTbel Umdpbl NMocie 3anaton B Celyrollem
nopAaKe:

- e/ TPeTbA UMdpa nocne 3anaton bosblie Wav paBHa 5, TO BTopas umdbpa nocne
3anATOM YBEMUMBAETCA Ha eAVHNLLY;

¥
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- eC/I1 TPEThA UMdpa Nocae 3andton MeHblle 5, TO YBENMYEHNE He MPOM3BOAUTCA.

3auncnenHme (Bbinsata) Aoxoda VHBectopaM Ha TOKeHbl B pamkax Hactoawero ICO
MPOW3BOANTCA EXEMECAYHO HE MO3JHee AEeCATOrO YMcia Mecaua, Ceayrolero 3a OTYeTHbIM
KBapTanOM (AeHb HAUMCNEHMS 1N 3aUMCNEHNA B KOWENbKM VIHBECTOPOB).

PacueTHbIVi NepuoA;

- 3a NePBbI MecCAL — C AaTbl NPUODBPETEHWA TOKEHA MO NOCAEAHMI KaneHAapHbIM AeHb
MeCALa BKAHOUNTENBHO;

- PacYeTHbIN NEPNOZL B CNEAYHOLLMX MECALAX — C MePBOro KaneHAAapHOro AHA MecALa no
NOCNeAHWI KaNeHAAPHbIN AeHb MeCALa BKAKOUNTEBHO;

- PaCYETHbIN NEPMOA 3a NOCAeAHUM MeCAL, — C NMePBOro KaneHAapHOro AHA Mecsla no
[leHb OKOHYaHWA ObpaLLeHNs TOKEHa BKIFOUMTENBHO.

Tabamua 1

FpanMK HayncieHnAa 40Xo4a Mo TOKeEHaM
[lepros HauMCneHna A1OXOAa

N2 NPOAOIKMTENBHOCTD AaTa BbIMAaThl
Hayano nepvosa KOHeL, nepunosa nepuoaa, LOX0/a
KaNeHAAPHbIX AHEWN
1. 09.11.2020 30.11.2020 22 10.12.2020
2. 01.12.2020 31.12.2020 31 10.01.2021
3. 01.01.2021 31.01.2021 31 10.02.2021
4. 01.02.2021 28.02.2021 28 10.03.2021
5. 01.03.2021 31.03.2021 31 10.04.2021
6. 01.04.2021 30.04.2021 30 10.05.2021
7. 01.05.2021 31.05.2021 31 10.06.2021
8. 01.06.2021 30.06.2021 30 10.07.2021
9, 01.07.2021 31.07.2021 31 10.08.2021
10. 01.08.2021 31.08.2021 31 10.09.2021
1. 01.09.2021 30.09.2021 30 10.10.2021
12. 01.10.2021 31.10.2021 31 10.11.2021
13. 01.11.2021 30.11.2021 30 10.12.2021
4. 01.12.2021 31.12.2021 31 10.01.2022
15. 01.01.2022 31.01.2022 31 10.02.2022
16. 01.02.2022 28.02.2022 28 10.03.2022
17. 01.03.2022 31.03.2022 30 10.04.2022
18. 01.04.2022 30.04.2022 30 10.05.2022
19. 01.05.2022 10.05.2022 10 11.05.2022

[loxoa BbIMnaumBaeTca MHBECTOPaM, ABAAMOWMMCA BAajeNbLamMmn TOKEHOB MCXOAA M3
bakTMyeckoro octatka TOKEHOB B BMPTya/lbHbIX KOWeENbkax MO COCTOAHMIO Ha 23:59:59
NOCNeAHEro AHA Neprosa HaUUCIEHNA 1 BbINaTbl 40X0Aa. PakTMyeckoe 3auncneHmne 10xo4a B
BUPTYya/bHble KOLIebkM WMHBECTOPOB ocyulectsadeT OpraHm3atop ICO no  nopyyeHuto
3akasuumka ICO.

[loxon wHBECTOpPaM BbINJIAYMBAETCA MYyTEM 3aUMCIEHUA B BUPTyaslbHble KOLUENbKM
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MHBECTOPOB TOKeHOB BYN.SC.

3aka3uuik ICO Bnpase No COBCTBEHHOW MHMUMATMBE OCYLLLECTBMTL AOCPOYHOE MoralleHme
BbIMYLLEEHHbIX B OOpaLLeHne B COOTBETCTBUM C HACTOALLEN AeknapaLiver TOKeHOB (b0 mx YacTw)
[0 33aBepLUeHnA Neproja obpalleHma TOKEHOB B CNeAyOLMX CyYasx:

. no peweHnto 3akasunka ICO;
. Bblkyn TokeHOB 3akasumkoM ICO B nopdaake, ONpeseseHHOM B HaCTOALLEN
Aeknapaumu.

[pn  4OCPOYHOM MoraweHny TokeHOB B pamkax Hactodauwero [ICO  KHBectopam
BbIM/NIaUMBAETCA HOMMHaAbHaA CTOMMOCTb TokeHoB ICO, a Takke A0xo4 3a dakTmyeckoe
KOJIMYECTBO AHEN BRajeHWd TOKeHaMK, HauMHada C MepBOro AHA Havana nepuoia HauncaeHna
(Tabnvua 1). MoraweHne TOKEHOB OCyLIECTBAAETCA MyTeM 3aumcnenHua TokeHoB BYN.sc B
BUPTYaNbHble KoLenbkh VIHBeCTOpoB. OKpyrieHne MONyUYeHHbIX 3HAUYEHUM OCYLLECTBAACTCA B
COOTBETCTBUM C MPaBMaaMu MaTEMaTUUECKOro OKPYrAeHna (pasaen 8).

3akazumnk ICO yBesomnsaer aepxarener TOKEHOB O HamepeHWu AOCPOYHOMOracmTh
HaxoAdllmeca B obpalleHum TokeHbl (X 4yacTv) He wMeHee uem 3a 30 (TpuaLath)
KaNeHAapHbIX AHEW A0 AaTbl COBEPLUEHMA MpoLedypbl AOCPOYHOrO MoralleHud. VIHBecTopsl
YBEAOMASAOTCA O JAOCPOYHOM MOralleHVM HaXOAALUMXCA B ODpalleHMn TOKEHOB MyTeM
nybavkaumy MHGOpMaLmm Ha cartax 3akasumka ICO wmOpranmzatopa ICO.

HBecTOpbl BMNpaBe TpeboBaTb AOCPOYHOrO Bbikyrna TOKEHOB TOBKO B yKa3aHHbIE AaTbl
npy yCnoBMKW pa3Mellenna Ha naatdopme https://finstore.by 3asBkM Ha AOCPOUYHBIV BbIKYN
TOKEHOB B Cnesyrolye AaTbl (MEPUOAbI):

01.12.2020 - 15.12.2020;

01.05.2021 - 15.05.2021;

01.07.2021 - 15.07.2021;

01.10.2021 - 15.10.2021;

01.12.2021 - 15.12.2021.

3akasumk ICO obda3yeTca OCywecTBUTb NpuobpeTeHne TOKeHOB A0 AaTbl Hayana
norawenuna TokeHOB (fanee — AOCPOYHbLINA BbIKyM) B CAeAyrOLIME MEPUOAb], MNPV Haauumm
COOTBETCTBYHOLLMX TpeboBaHMI VIHBeCTOpOB. 3aka3umk ICO 0basyerca ocyLecTBUTb JOCPOYUHbIN
BbIKYM Pa3MeLLEHHbIX B COOTBETCTBMM C HACTOALLEN Aeknapaumen TOKeHOB B Creytoulme AaTbl
(nepuoapl):

01.02.2021 - 05.02.2021;

01.07.2021 - 05.07.2021;

01.09.2021 - 05.09.2027;

01.12.2021 - 05.12.2021;

01.02.2022 — 05.02.2022.

B Teuerme kaxaoro nepvoga 3akasumnk ICO oba3yetca norawatb TokeHbl B 0OObeme, He
npesbiwarowem 20% o1 0bulero obbema pasmelleHHbIX (MPOAaHHbIX) M HAaXOAALLMXCA B
obpallieHnm TOKeHOB.

B cnyyae, ecam cyMMapHbIi 06bem NpeACTaBNeHHbIX 3aABOK Ha JOCPOYHOE MOoralleHune
TOKEHOB MPEBbLILIAET YCTAHOBIEHHbIN Bbille MaKCVMMabHbIM 0O6beM AOCPOYHOrO MOralleHms
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TOKEHOB, YAOBNETBOPEHME 3aABOK MPOW3BOAMTCA Ha MPOMOPLIMOHANLHOW OCHOBe. Pacuer
KONMYecTBa AOCPOYHO MorallaeMblx TOKEHOB MPOW3BOAUTCA C YYETOM OKPYIIeHWA A0 LIeSoro
YMCNA B MEHBLUYHD CTOPOHY.

3aka3uuk ICO B nepuos obpalleHna ToKeHOB NP AOCTVIXEHWUM JOTOBOPEHHOCTM MEXAY
3akazumkom ICO u BnasenbLiem (Mu) TOKEHOB BNpase OCYLLECTBATL AOCPOUHBbIV BbIKYN TOKEHOB
B laTbl, OT/IMYHbIE OT BbllLEeyKa3aHHbIX.

Pacyer 1 BbiMnata AoxoAa MO AOCPOYHO MOrallaembiM  (BbIKYTIEHHBIM) TOKEHaM
OCYLLEeCTB/IAETCA B NMOPALKE, ONMMCAaHHOM B pa3sjene 8 HacToALeln Aeknapauumm.

3akasuwk ICO BnpaBe MOBTOPHO Pa3MECTUTb AOCPOYHO BbIKYMAEHHbIE TOKEHbI WMV
NPUHATL pelleHne 06 aHHYIMPOBaHMM (M3bATMA M3 0DpaLLEHMA) AOCPOYHO  (BbIKYMAEHHbIX)
TOKeHOB MocCne peanmsaumm Takow BO3MOXHOCTM  OpraHm3atopomM ICO  (onepatopom
KpUNTONAaTGOPMbI).

B nepuop obpauieHms TokeHoB 3aka3umk ICO Bnpase B 1H0O0M MOMEHT OCYLLECTBUTL
AOCPOYHBIM BblKyn TOKEHOB Yy t0O0ro MHBECTOopa nytem nogaym 3aaBkm 3akasumkom ICO
OpraHuzatopy ICO.

14.  Tlopagok n cpoku noraweHusa TokeHos ICO

[ata Hayana noraweHna TOKEHOB, 3MUTMPOBAHHbIX B COOTBETCTBME C @]]
HacTodAwen aeknapaumein —11.05.2022.

MNepnoz norawenma TokeHos: 11.05.2022 —15.05.2022 U@

[Mpn noraleHnn TOKEHOB B pamkax Hactoswero ICO mHBeCcTopaM BbIniauMBaeTcs
HOMMHaNbHasA CTOMMOCTb TOkeHoB ICO, a Takxe AOXOA 3a NOCNeAHWA Mepuos HauucaeHns
Aoxoza. [loraleHne TOKEHOB OCYLLEeCTBAAETCA MyTeM 3auMc/ieHnsa  TokeHoB BYN.sc B
BMPTYyaNbHble KOLIENbKW MHBECTOPOB B COOTBETCTBME C YCIOBUAMM, YKA3aHHBIMWU B HACTOALLEN
Aeknapaumm.

PackpbiTne nHeopmaumm

15. O peectpe 610k0B TPaH3akumii (baokYenHe)

TokeHbl B pamkax Hactodulero ICO coszaHbl OpraHmnsatopom ICO ¢ ncnoab30BaHWEM
MHOOPMALMOHHONW CeTn ONoKYerH, BYHKUMOHVPYOWENM B COOTBETCTBUMM C MOCTaHOBAEHMEM
MpaBneHna HaumoHansHoro 6anka Pecnybamkn  benapyce ot 14.07.2017  Ne 280
«O GYHKUMOHMPOBaHWM MHPOPMALMOHHOWM CETU, MOCTPOEHHOM C MCNONb30BaAHNEM TEXHOOT M
bnokuyenH». [laHHaa cucTeMa HaZeXHa M YCTOM4UMBA K TEXHMYECKMM CHOAM (Owwmbkam),
MNPOTVMBOMPAaBHbIM  AEMCTBMAM U COOTBETCTBYET TPebOBaHWAM MO  3auimre  uHbopMaLmy,
MpesycCMOTPEHHbIM — MpKrka3oMm  OnepatMBHO-aHaAUTUUECKOro  LeHTpa npu  [1pesnaeHTe
Pecnybamkn benapycb ot 30.08.2013 N2 62 «O HekOTOpbIX BOMPOCaX TEXHWYECKOM W
KpunTorpapuueckon  3almtel  MHbOPMaumm» (B peakumm  npukasa  OnepatvBHO-
aHaMTUYECKoro LeHTpa npu lpesnaeHte Pecnybavkm benapycs ot 11.10.2017 N2 64), uto
MOATBEPXAEHO ATTECTAaTOM COOTBETCTBMA CUCTEMbBI 3alUMTbl MHGOPMaLMM MHPOPMALMOHHOM
CUCTEMbI TPEHOBaHMAM MO 3awmTe Hbopmaumm ot 10.09.2018 Ne3.

16.  MHdopmaupma o 3akazumke ICO
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Mecto HaxoxaeHus 3akasumka ICO: 220040, Pecnybavka benapycs, OO
r. MuHck, yn. Hekpacosa 7, k. 205; oduumanbHbiM caT 3akasumka ICO B /
¢ . . unllpopum
rnobanbHOM KOMMBLKOTEPHOM CeTn WIHTepHeT (aanee — cant 3akasumka [1CO):

finprofit.by; snexTpoHHbIn aapec: info@finprofit.by.

ObWectBO C  OrPaHUYEHHOW OTBETCTBEHHOCTBIO  «PuHNpodut»  (aanee — OOO
«PUHNpOPUT», «3akazumk ICO») 3aperncTprpoBaHo MUHCKMM TOPOACKMM WUCMONHUTEbHBIM
kommteToM 29 mona 2010 roaa, YHIT 191280674.

Yupeantenn opraHmsaumu:

- KysHeuos AnekcaHap MeaHosumy (50% ronocos),

- Hekpacosa ExkatepuHa AHapeesHa (50% ronocos).

HOOPMaLMOHHBIM  PeCYpPCOM, MOCPEACTBOM KOTOPOro 3akadumk ICO  packpbiBaeT
MHPOPMaALMIO, ABNAETCA OPULMAbHBIM CalT 3akasumka ICO - finprofit.by.

Ha nHdopmaumoHHoM pecypce 3akasumka ICO packpbliBaroTCH:

e Hactodwan [lexknapauns;

e Oyxrantepckad (PuHaHCOBadA) OTYETHOCTb 3akasumka ICO (B cocTase,
OnpeAeNeHHOM 3akOHOAATeNbCTBOM Pecnybanky benapycs) — He no3aHee 31 maprta roaa,
CNefytoLlero 3a OTYETHbIM,

e UHOPOPMALMA O peopraHM3aLmn 1 amkenaaumm 3akasumka ICO — B TeUeHun nNatm
pabounx AHeW C AaTbl NPUHATUA COOTBETCTBYHOLLErO peLleHWs YNOAHOMOYEHHbBIM OPraHOM
3akasumka ICO;B nepros obpalleHna TOKEHOB, 3MUTMPOBAHHBIX B PaMKax HaCTOALLEN
Aeknapaumu, 3akasumk ICO  HeceT OTBETCTBEHHOCTb MO  BO3MELLEHMIO WX  BJaAe/bLiam
(MHBECTOPAM) YOBITKOB, MPUUMHEHHBIX HEAOCTOBEPHOM M (MAM) HEMOAHOW WMHOOPMaLMEN,
PaCKPbITME KOTOPOW NPEeAYCMOTPEHO B HACTOALLEN AeKNapaLmn.

17. WHpopmaupa O PUHAHCOBO-XO3AWCTBEHHOM  AEATE/IbHOCTM
3aka3uuka ICO

[ononHutensHaa MHbopmaums 0 GUHaHCOBO-XO3AMCTBEHHOW AEATEbHOCTM ||rn]= ]
3akazuuvka ICO copepXuTca B MPUIOXKEHNAX K JaHHOMY LOKYMEHTY, a TakxXe B CeTu G
WMHTEPHET No aspecy: https://finprofit.by/about-us/information-disclose.php W

OcHoBHble banaHcoBble faHHble opraHu3aumm (B Teic. BYN) 3a nepunog 2017- 2019 rr.

AKTMBbI Koa ctpokm | 31.12.2017 | 31.12.2018 | 31.12.2019
| IOTOCPOYHBIE AKTVBbI - 1]
6 21 7

OCHOBHbIe CpeAacTBa 110

HematepuasbHble akTVBbl 120 4 16 33
gﬁﬁﬁble B/IOXEHMA B MaTepuanbHble 130 336 155 196
B TOM YmCie:

MHBECTULMOHHAA HEABUXUMOCTb 137 - -

NpeaMeTbl GUHAHCOBOW apeHbl (IM3KHTa) 132 336 155 196
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rnpoyre 40XOAHble BNOXEHNA B

133 - - .
MaTepuanbHble akTVBbI
BnoxeHna B 4JOATOCPOYHbIE aKTMBbI 140 132 . 2
LonrocpoyHble GUHAHCOBbIE BNOXEHNS 150 137 671 2 151
OTNOXEHHble HANOTOBbIE aKTMBbI 160 . 1 .
[onrocpouHas aebutopckas 170 455 coc 941
3340/KEHHOCTb

[Mpoune AONTOCPOYHbBIE aKTMBbI

180 : -
UTOTO no paseny | 3330
I
210

ll. KPATKOCPOYHbIE AKTVBbI R

3anacol 11 142 143
B TOM UMCIE:
mMatepvansbl 2N 8 7 8
XMBOTHbIE Ha BblPALLMBaHWUM M OTKOPME 212 - - -
He3aBepLUEHHOE NMPON3BOACTBO 213 - = =
roTOBan NPOAYKLMA 1 TOBAPSI 214 3 135 135
TOBaPb! OTIPYXEHHbIe 215 - - -
npoume 3anachbl 216 - - -

[lonrocpoyHble akTvBbI, 20 i 53 i

NpeAHa3HaueHHble 4N peanmsaLmm

Pacxoabl By ayLimx NepuosOB 230 23 30 20

Hanor Ha ,06aBNEHHYHO CTOMMOCTb MO

NPUOBPETEHHBIM TOBapaMm, paboTam, 240 2 5 168

ycnyram

KpaTkocpouHasa aebutopckas 250 5 955 3 601 3776

3340/KEHHOCTb

KpaTkocpoyHble GUHAHCOBbIE BAOXEHNA 260 26 348 22

[leHexHble cpeacTBa 1 3KBUBANEHTD 570 4 ccc cc

AEHEXHbIX CPEACTB
[Mpoune KpaTKOCPOUHbIE aKTMBbI

280
UTOTO no pazzeny |l 3 021 4824 4184
BAJIAHC 4091 6213 7 514

410

3112.2017 | 31.12.2018 | 31.12.2019
lll. COBCTBEHHbIM KAMUTA] I

YCTaBHbIN KanuTan 6/ 6/ 6/
HeonnayueHHasa 4acTb YCTaBHOro Kanurasa 420 - - -
CobCTBEHHBIE aKLMKW (A0M B YCTABHOM 430 i i i
KanuTane)

Pe3epBHbIV Kanutan 440 224 225 225
[0obaBoYHbIN KanuTan 450 - - -

C//Q 22
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HepacnpeaeneHHas npubbinb
(HEMOKPBITHINA YOBITOK)

Uncras nprbbinb (YObITOK) OTYETHOTO
nepnoza

Lienesoe ¢purHaHcMpoBaHue

480 - - -
490
IV IO/ITOCPOYHbIE OBSI3ATEMBCTBA | | | | |

LONrocpoyYHble KpeamTbl 1 3aiMbl 510 1499 4124 4153
[onrocpoyHsle 06A3aTensCTBa No

460 1 24 214

470 - . _

520 59 13 -
JIM3NHFOBbIM MaTeXaM
OTNOXeHHbIE HAaNOrOBble 06A3aTENLCTBA 530 - 4 3
[oxoabl byayumx neprosos 540 65 63 12
Pe3epBbl MPeACTOALMX NnaTexel 550 - - -

- 68 151
4319
I

Mpoumre A0NTOCPOYHbIE 0OA3ATENLCTBA

560
NUTOIO no pazaeny IV
610

V. KPATKOCPOYHBIE OBA3ATE/ILCTBA
KpaTkocpouHble KpeauTbl M 3aiMbl
KpaTkocpouHas 4acTb A0NTOCPOUHbIX

620 997 412 1724
06A3aTeNbCTB
KpaTtkocpoyHasa KkpeanTopckas 630 387 590 429
3340/PKEHHOCTb

B TOM YmCie:

MOCTaBLLUMKaM, NOAPAAUMKAM, 631 37 187 201
UCMIONHUTENAM

MO aBaHCaM MOyYEHHbIM 632 497 365 214

MO Hasoram u cbopam 633 6 9 4

MO COLMaNbHOMY CTPAXOBAHMIO M 634 i 3 3
obecneyeHmto

no onsare TpyAa 635 - 4 4

MO IM3MHIOBbIM M1aTEXaM 636 228 22 3

COBCTBEHHMKY MMYLLECTBA 637 i i i
(yupeanTenam, yyactH1Kam)

NPOYMM KpeamTopam 638 119 = =
Oba3aTenbCTBa, NpeAHasHayYeHHble AnA 640 i i i
peanm3aLm
[oxoapl byayumx neprosos 650 270 336 69
Pe3epBbl MPeACTOALLMX NNATEXEN 660 - - -

[Npoune KpaTkOCPOUHble 0H6A3aTENbCTBA 22

670 287 467
NTOI'O no paszeny V | 690 | 2176
BAJIAHC
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AHanmn3 banaHCoBbIX AaHHbIX OPraHM3aLMn Ha NPOTKEHUM Nepuoaa aHa n3a ABAfeTCA
OCHOBAHWEM AN MPU3HaHWA CTPYKTYPbl GanaHca opraHv3aummn YAOBAETBOPUTENbHOM, a camy
OpraHM3aLmIo — NAaTEXEeCnOCOBHOMN.

800
700
600

M
56 568
500
400
300
200
100
0

M Bbipyyka 6e3 HAC

PrcyHok. nHamumka Bblpyyku opraHm3aummy 3a 2017- 2019 rr., eic. BYN

13 puCyHKa, MpeACTaBNeHHOrO Bbille, BUAHO, 4T € 2017 rofa NponcxoanT POCT Pa3MepoB
BbIpyYku opraHm3aumun. B 2019 rosy HabatosaeTca CTpeMUTENBHOE YBEMYEHWE TEMIMOB POCTa
BbIPYYKM OpraHM3aumm no CPaBHEHMIO C MPOLLIbIMM NEPUOAAMM.

500

442
400
300
192
200
104
0

B [prbbINb

PucyHok. uHamuika npubsinn 3a 2017- 2019 rr, Teic. BYN

Ha npotaxenun 2017-ceHtabpa 2019 roaa HabaroaaeTcs pocT YMCTOM  Apubbiu
opraHv3aumn. Mo mtoram 9 mecaues 2019 roga umcrtad Npvbbulb AOCTUINE MaKCUMaabHOrO
3HaYeHMA, MHOTOKPATHO YBENUUMBLLMCE MO CPABHEHMIO CO 3HaYeHunem nokasartend 2017 roaa.

C//Q 24

uHlTpo@ui



Leknapayus «White Paper» o co30aHuu u pasmewjeHuu yugposeix 3Hakog OO0 «PuHnpogdum»
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M Boipyuka 6e3 HAC toic. EUR

PrcyHok. [porHo3smpyemasn AnHammka Bblpyyky kKomnanum Ha 2020-2022 rr. ¢ yyeTom
MEepPOMNPUATMIA MO MACLITAabVPOBAHWMIO AeATENBLHOCTH, ThiC. EUR

B 2020-2022 rr. opraHM3aumein naaHMpyeTcs MacliTabupoBaHue  AeATENbHOCTH,
HapalmBaHe OBBEMOB MPOAAX MO CYLLECTBYHOLUMM MPEeAMETaM JM3KMHra C NpPuBAEYEHNEM

HOBbIX MapPTHEPOB.
40,32% dadk ® >425%

2020 roa, 2021 roa, 2022 rop,

PucyHok. MNporHo3unpyemasn AnHamumka peHtabensHocTy npoaax B 2020-2022 rr. npu ycnoBmm
peanv3aLm 3an1aHMPOBaHHbLIX MEPONPUATUM

CornacHo nporHosam GuHaHcoBom moaenu, B 2020-2022 rogax peHTabenbHOCTb NPoAax
KOMMaHWW ByAeT NeEPMaHEHTHO YBENNUMBATLCA U AOCTUIHET YPOBHA B 54% B 2022 roay.

OCHOBHble  MPOrHO3MPYEMblE  3KOHOMWYECKME  MoKasaTesv  AeATeNlbHOCTU
opraHusaummn Ha 2020-2022 rr.

nokKasarend

Bblpyuka 6e3 HAC T1bIC. EUR 688,7 1090,4 1607,0
CebectonMmocTb TbiC. EUR 59,9 82,8 1,3

EBITDA TbiC. EUR 628,8 1007,6 1495,8
Ypmcraa npubbine  ThiC. EUR 277, 7 583,0 8719

18. MHdopmauma o6 Opranmsatope ICO
4
O6LLEeCTBO C OrpaHMYeHHOM OTBETCTBEHHOCTLIO «/AdC», F| N STO RE
MecTo HaxoxaeHus: Pecnybanka benapyck, 220030, r. MuHCK,
yN. MacHukoBa, 32, kom. 705, YHIT 192824270, appec 31eKTpOHHOM NoyTs!: info@finstore.by.
3akazumk ICO wn OpraHmzatop ICO He MOryT OkasblBaTb BAMAHME Ha peLleHns,
NPUHUMaEMbIE APYT APYTrOM.
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OpraHmzatop ICO 3amHTEpecoBaH B HaAJexalleM WUCMoaHeHuy 3akasumkom 1CO
0053aTeNbCTB MO TOKEHaM, MOCKObKY OT 3TOro 3aBMcKT penyTauma OpraHmsatopa ICO.

OpraHunzatopom ICO nponaeH ayanTt MHPOPMALMOHHOM CUCTEMbI Ha COOTBETCTBME
TPebOBaHMAM, NPEAbABNAEMbBIM K AEATENbHOCTM pe3naeHToB BT, 3akoHOAaTeNbCTBY M akTam
HabaroaatensHoro coseta BT (otyeT ot 23.07.2019 noarotosneH OO0 «COPTKYE»).

BoinonHenne OpranHmzatopoM ICO  TpeboBaHuii, onpeaeneHHblx [lonoxeHnem o
TPpebOBaHMAX, KOTOPbIM AOKHbI COOTBETCTBOBATh OTAE/bHbIE 3a8BUTENN AN PEMMCTPALIMM MX B
KauecTBe  pe3nAeHTOB  [lapka  BbICOKMX — TEXHONOMUM,  YTBEPXAEHHLIM  peLleHueEM
HabnroaatensHoro coseta [1apka BbICOKMX TEXHONOTUI (aanee — [onoxeHne o TpeboBaHmAX), B
TOM YMCNIe HaMUMe OKaNbHbBIX HOPMATUBHbIX MPaBOBbIX aKTOB, MPEAYCMOTPEHHbIX [1oN10XeHMeEM
O TpeboBaHMAX, COOTBETCTBME 3TVX aKTOB TpebOoBaHMAM [1ONOXEHNA O TPebOBaHMAX N MHbIX
aktoB  HabntopatensHoro  coseta  [BT,  3akoHoaatensctBy — Pecnybankm  benapycs,
pekoMeHZaumaM [pynnbl  pa3paboTkm GUHAHCOBLIX Mep 60pbObl C OTMbIBAaHWEM JeHeT,
AOCTaTOYHOCTb COAEPKAHMA YKa3aHHbIX TOKaNbHbIX HOPMAaTWBHbIX MPaBOBbIX akTOB (B TOM Uncae
B M1aHe 3PPEKTUBHOCTV MPELYCMOTPEHHBIX B HUX Mep) ANns OcyLecTBaeHna OpraHm3satopom ICO
NeATeNIbHOCTM B KayectBe  pe3ungeHTta [1BT, NOATBEPXAEHO  ayAUTOPCKMM  OTUETOM,
NOAroToBAEHHbIM kKoMMaHnen OO0 «3IPHCT 3HA AHr», MO BONPOCaM BbINOAHEHNA TpebOoBaHNI,
npeaycMoTpeHHbIx [onoxeHrem o TpeboBanmsx, ot 31.07.2019.

19. «AKOpHbIN» MHBECTOP?
B co3saHum 1 pa3melleHnn TOKeHOB B pamkax Hactoawero ICO He byaet
y4aCTBOBaTb <<FIKOprII?I>> NHBECTOP.

20. Puckun, KoTopbIM nozsepraeTca 3akasuvk ICO

3akazumk ICO B cBOEWN AeATeNbHOCTM MOABEPraeTca CAeAyroLMM OCHOBHbIM
BMaM PVICKOB:

- CMpPAHo8oU puCK — PUCK BO3HMKHOBEHMA Y 3aka3uumka ICO notepb (yobITKOB),
HEMNOYYEHNA 3anNNaHMPOBAHHbIX AOXOAOB B Pe3y/bTate HEWUCMNOAHEHWNA UM HEeHaANEeXALLEero
UCMOSHEHUA  MHOCTPAHHbBIMKW  KOHTPareHTaMu  (FOpUANYECKMMK,  GUINYECKMMKW 1L, aMW)
00A3aTeNIbCTB  M3-3a  3KOHOMWYECKMX, MOMMTUYECKMX, COLMANbHBIX W3MEHEHMIM, a Takxe
BCNEACTBME TOTO, UTO BajltOTa AEHEXHOrO 06A3aTeNbCTBa MOXET ObITb HEAOCTYMHA KOHTPAreHTy
13-3a OCOBEHHOCTEN 3aKOHOAATENbCTBA (HE3ABMCMMO OT GUMHAHCOBOTO MONOXEHWSA CaMOoro
KOHTpareHTa);

- PUCK IUKBUOHOCMU — BEPOATHOCTb BO3HWKHOBEHMA y 3aka3uuka ICO noTepsb (yObITKOB),
HEMOJTyYEHMA 3an1aHMPOBaHHbIX JOXOAO0B BCNEACTBME HECTIOCOOHOCTM OBeCneunTb MCNOHEHNE
CBOMIX 00A3aTENBCTB CBOEBPEMEHHO U B MOJHOM ObbEME;

- 0NepayUOHHbIU pUCK — PUCK BO3HUKHOBEHMA Y 3aka3uumka ICO noteps (yObITKOB) 1 (Mn)
AOMNONHUTENbHbBIX 3aTPAT B Pe3y/bTaTte HECOOTBETCTBMA YCTaHOBAEHHbIX OBLLECTBOM MOPALKOB U
npoLeayp COBEpPLIEHUA W (UK) WCMONHEHMA CAENOK (onepaumi) C UMPPOBBIMKM 3HAKaMu
(TOKEHaMM) U VHbBIX CAENOK (Onepaumii) 3aKOHOAATENbCTBY WAV WX HapyLeHuA paboTHMKaMM
3aka3uvika ICO, HEKOMMETEHTHOCTM MAM OLIMOOK PaboTHMKOB 3aka3duuka ICO, HeCOOTBETCTBMA

2 oA, «AKOPHbIM» MHBECTOPOM NOHUMAETCH CyObEKT XO3AMCTBOBaHMS, 06aAatOLLMIA M3BECTHOCTBIO M MONOXMUTENBHOW AE/10BOK
penyTaumen, MHBECTMPOBaHWE CO CTOPOHbI KOTOPOro B npuobpeTeHne Stable Coins Npw mx pa3mellennn BOCMpUHUMAETCA
(MOXeT 6blTb BOCMPUHATO) MHbIMM MHBECTOPaMK (NOTEHUMANbHBIMM MHBECTOpaMKM) B KauyecTBe MokasaTens HaAeXHOCTU
pa3mellaembix Stable Coins kak 06bekTa MHBECTMPOBAHMA.

26
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MK OTKa3a MCNoNb3yeMblx 3akasumnkom ICO cucteM, B TOM YnCe MHGOPMALMOHHLIX, @ TakXe B
pesy/bTate AeUCTBUA BHELLHWX (GaKTOPOB;

- penymayuoHHell puck — PUCK BO3HWKHOBEHMA y 3akasumka ICO notepb (yObITKOB),
HENOyYeHMA 3anNaHMPOBAHHbBIX AOXOA0B B PE3Y/bTaTe Cy>XeHUA KIMEHTCKOM 6a3bl, CHUXEHMA
MHbIX MOKasaTefner pa3BMTMA  BCAeACTBME  GOPMMPOBaHMA B ODOLWLECTBE  HEraTMBHOMO
npeacTaBaeHna O GUHAHCOBOW HaAeXHOCTM 3akasumka ICO, kauecTBe OKasbIBaEMbIX YCAYT UM
Xapakrepe AeATe/IbHOCTU B Lie/IOM;

- Npagosoll puck — 310 PUCK BO3HMKHOBEHMA YObITKOB, HEMOMYYEHMA LOXOAA B CBA3M C
HapYLEHVAMMN MAN HECOOTBETCTBMEM BHYTPEHHWM M BHELHMM MPaBOBbIM HOPMaM, TakMM Kak
33aKOHbI, MOA3aKOHHbIE aKTbl PErYNATOPOB, MPaBNAa, PEMNAMEHTbI, MPEANMCAHNA, YYPeANTENbHbIE
AOKYMEHTbI;

- PUCK KOHYeHmMpayuu — PWUCK BO3HWKHOBEHWA Yy 3akasumka ICO notepb (yObITKOB),
HenoNyYeHMa 3anaaHMPOBaHHbIX AOXOAOB B pe3y/bTate KOHLEHTPauMM OTAE/bHbIX BUAOB
PUICKOB.

C Lenblo CHWXeHuA puckoB 3akasumk ICO  oCylwecTBAdeT CBOKO AEATENbHOCTL B
COOTBETCTBME CO CTpaTervier passUTUA, YUUTBIBAFOLLLYHO TEKYLLYFO SKOHOMMUUECKYHO CUTYaLMIO B
Pecnybnuke benapycb 1 npesyCMaTpUBarOLLYytO KOMMAEKC MEPONPUATUIA, HanNpPaBAEHHbIX Ha
MUHUMM3ALMIO MPEATPUHUMATENBCKMX, SKOHOMUYECKMX U TEXHUYECKMX PaKTOPOB pUCKa.

OCHOBHOW KaTeropuein KOHKypeHTOB 3aka3unka |CO ABNArOTCA NM3MHIOBbIE KOMMaHWMK,
OCYLLECTBAAIOLWME AEATENBHOCTD Ha Tepputopum Pecnybankmn benapyce.

21, WHopmaupa 06  yupeautenax  (yyacTHMKax) W OTAESbHbIX
JOKHOCTHBIX AnLLax 3aka3umka ICO

[ paxaaHCTBO
®NO/HanmeHoBaHWE (cTpaHa

ypeXaeHms)

YupeanTenu (y4acTHMKN) Ky3HeLoB Anekcanap VeaHosuy (50%), Pecnybnuka
3akasumka ICO Hekpacosa EkatepuHa AHapeeBHa (50%) Benapyco

PYKOBOAUTE S [Monoskos [asen Cepreesny Pecrybmia
3akazumka ICO benapyco

Byxrantep 3aka3zumka ICO WM LWycta EneHa AnekcaHaposHa? Pecnybavika
Benapycb

OTBETCTBEHHOE NLO Faosian Mazen Cepressmy Pecnybauka
3akasuumka ICO Benapycb

3aka3uuik ICO B nepwmoa ¢ 01.01.2017 BbICTyNan CTOPOHOM MO AE/y B Ka4ecTBe OTBETUMKA
B 1cyaebHom (apbutpaxHom) npouecce (Pewenwe ot 07.08.2019 no aeny N 159-24/2019 o
NPU3HaHMKM NpaBa COOCTBEHHOCTM Ha TPaHCMOPTHOE CPEACTBO). VcnoaHeHne 0ba3aTenscTs o
BblLLEYKa3aHHOMY CyAeOHOMY MpPOLECCYy He MOXET CyWeCTBeHHbIM Obpa3oM MOBAVATb Ha
brHaHCOBOE cocToaHme 3akasumka ICO.

3N Wycta EneHa AnekcaHapoBHa AeMCTBYeT Ha ocHoBaHMM CBUAETENLCTBA O rOCYAapCTBEHHOM pervcTpatmmn 0156124,
BblaaHHoe 10.07.2008

o :
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3akasunk ICO He npuBaekanca K aAMUHWCTPATUBHOW OTBETCTBEHHOCTY, B OTHOLUEHUM
Hero He 66110 BO3OYXAEHO MPOM3BOACTB MO AefiaM 06 aAMUHUCTPATMBHbBIX MPaBOHAPYLLEHNAX.

22. OrpaHquHMﬂ nepeiayvn ToKkeHoB OT UX MEPBbIX BJlade/bLEB MHBIM
JMam

NepBsble Bnajenblbl TOKEHOB, pasMeLLEeHHbIX B COOTBETCTBUM C HACTOALLEN
Heknapaupen «White Paper», BnpaBe CBOOOAHO MepeAaBaTb MX WMHbIM AMLIAM B
pamkax nHbopmaumoHHoM cnctembl Opranmsatopa ICO.

TOKeHbl, pa3melleHHble B pamkax Hactoduero ICO, He MOryT ObiTb nepesaHbl auLam,
KOTOPble ABNAFOTCA rpaxAaHaMu (MOAAAHHbBIM) TOCYAAPCTBA, TEPPUTOPUN, UMEFOT MOCTOAHHOE
MECTO XWUTeNbCTBa B COOTBETCTBUU C BUAOM Ha XWUTENbCTBO (MM aHaNOMMYHbIM AOKYMEHTOM)
MO0 MeCTO HaxOXAeHWA (YUpexAeH, 3aperncTpyMpOoBaH) Ha TEPPUTOPUM rOCYAaPCTBa, MHOM
TEPPUTOPUM, KOTOPOE (KOTOPad) BKAKOUEHO (BKIHOUEHA) B MepeYeHb 3anpeLleHHbIX FOPUCANKLIN,
coaepxalmxcs Ha cante OpranusaTtopa ICO (https://finstore.by/documents/forbiddenRules.pdf).

23. ObecneyeHne UCMoNHEHWN 0683aTeNbCTB MO TOKEHaM

3akazumk ICO He ByaeT MPUMEHATb Takme Mepbl 0becneyeHmsa MCnoaHeHns
0643aTenbCTB NO TokeHam B pamkax HactoAwero ICO, kak 3anor, Nopy4nTENsCTBO, @
6aHKOBCKaA rapaHTuA, CTPaxoBaHWe 1 T.4. % 4

3aka3umk ICO cospaH W AelncTByeT B ropucankimm Pecnybankmn benapyce.
Benopycckoe npaBo  npesycMaTpuMBaeT,  YTO  pa3MelleHHble  TOKeHbl  yAOCTOBEPAROT
0643aTeNbCTBO, KOTOPOE AOMXKHO ObiTb MCMONHEHO HaANeXallyMm 0O6pasoMm. Takmm 0bpasowm,

McnonHeHve 3akasumkom ICO cBomx 0bsA3aTensctB No TokeHam obecneumBaeTcst CO CTOPOHbI
rocyAapCTBa Ha 3akOHOAATENbHOM YPOBHE, Ha YPOBHE CyAeOHOM 3aLLMThI.

24. O dakTax HapylueHWs 06s3aTeNbCTB Mo UMdPOBLIM 3HaKaM (TOKEHaM)

3akazumk  ICO, ropuandeckme  auLa@,  COBCTBEHHWMKOM  MMYLLECTBA, @
yupeamtenamm - (y4acTHuKkamu), PYyKOBOAMTENEM  KOTOPbIX — ABAAKOTCA  (ABNAIUCH)
yupeautenn  (y4acTHWKM), pyKoBOAMTENb 3aka3dumka ICO He Hapywanu CBou EC\O
06A3aTeNbCTBa N0 KakKMM-MbB0 LMPPOBBLIM 3HaKaM (TOKEHAM).

25. O cnocobax noayyeHus BnagensLiaMu TOKEHOB MHPOPMaLMK O XO4e

OCYLLIeCTB/IEHNA AeATeNbHOCTM 3aka3uumka ICO
NHOopMauma O xoae OCyLLeCTBAEHNA AeATENBHOCTM 3aka3umka ICO byaeT nybamkoBaTbCA
Ha opuUManbHOM canTe 3akasumka ICO.

26. O BK/IOYEHMM B LOTOBOP, NMPeAyCMaTpUBaIOLWMIA OKa3aHWe yCcayr rno

pa3MeLLeHMIO TOKEHOB, BCEX CYLLECTBEHHbIX M 06A3aTeNbHbIX YCAOBUI

3akazumk ICO n OpraHnzatop ICO BkAHOUMAM B AOTOBOP, NMPeayCMaTpUBatoLLMA OKa3aHue
YyCNyr MO Pa3MmelleHMro  TOKEHOB, 3aK/FOYEHHbIM  MexXay CTOPOHamu, BCe  YCI0BUA,
NpeayCMOTPEHHbIE YaCTbtO LWECTOM nyHkTa 9 [NpaBma okasaHua YCayr, CBA3aHHbIX C CO34aHNEM
M pasmelleHnemM LMPPOBbIX 3HAKOB (TOKEHOB), M OCYLLECTBNEHMA OnepaLmin No CO34aHNIO U
PasMeLLEHNIO  CODCTBEHHbIX LIMPPOBLIX  3HAaKOB  (TOKEHOB), YTBEPXAEHHbIX —peLlleHVeM
HabnatoaatensHoro coseTa MMBT.
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